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MANAGEMENT DISCUSSION AND ANALYSIS
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The board of Directors (the “Board”) of China Infrastructure
Investment Limited (the “Company”) is pleased to present
the Interim Report with the condensed consolidated financial
statements of the Company and its subsidiaries (collectively
the “Group”) for the six months ended 30 June 2013. The
consolidated income statement, consolidated statement of
comprehensive income, consolidated statement of changes
in equity and consolidated statement of cash flows of the
Group for the six months ended 30 June 2013, and the
consolidated statement of financial position of the Group at
30 June 2013, all of which are unaudited and condensed,
along with selected explanatory notes, are set out on pages
17 to 44 of this report.

BUSINESS REVIEW AND OUTLOOK

The loss attributable to owners of the Company for the period
from 1 January 2013 to 30 June 2013 was approximately
HK$2.1 million, compared with the loss attributable to owners
of the Company of approximately HK$21.5 million for the first
six months of 2012. This was mainly due to recognition of the
guaranteed investment income of HK$18,000,000 from the
investment in 40% equity interests in Forward Investment
(PRC) Company Limited.

PRC Projects
Property development and investment
Forward Investment (PRC) Company Limited

On 10 December 2012, the Group successfully obtained 40%
equity interests in B 5 A I FHE A BR/A R (Nanjing Taihe
Yingke Property Company Limited*) (“Nanjing Taihe Yingke”)
at a consideration of HK$300,000,000 through acquiring
40% equity interests in Forward Investment (PRC) Company
Limited (“Forward Investment”). The principal assets of
Nanjing Taihe Yingke is Jiangning Project, which is a complex
development project located in Jiang Ning Development Zone,
Nanjing, Jiangsu Province, the PRC.
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Both the construction progress and the pre-sale of residential
property projects developed by Nanjing Taihe Yingke at
Jiangning District of Nanjing performed well and were in
line with the expectation. As at 30 June 2013, approximately
140 of the service apartment units have been pre-sold with
average selling price of approximately RMB11,600 per square
meter. Up to the date of this report, approximately 240 of the
service apartment units have been pre-sold with average
selling price of approximately RMB11,800 per square meter.
Pursuant to the subscription agreement, this investment
would provide the return undertaking of not less than 12%
of the consideration per annum which could generate stable
revenue streams and cash surplus for the Group.

Infrastructure

L R A R 7]
(Xinan Zhongjing Gas Company Limited*)

Xinan Zhongjing Gas Company Limited (“Xinan Zhongjing”)
is engaged in the operation of natural gas supply network in
i 2 4E R E (Xinan Industrial Consolidation Park*), Xinan
County, Luoyang City, Henan Province, the PRC.

The first phase of pipeline construction was completed in
June 2012 and ventilation test was successfully completed
in October 2012. Xinan Zhongjing is required to obtain a gas
operating license in accordance with the relevant laws and
regulations, before it can formally commence operation.

As of the date of this report, the license application is still
under process but the relevant authorities have not yet
given a timetable for approval of the gas operating license
as the application involves several different governmental
departments and the schedule of these governmental
departments are uncertain. As such, the management of
Xinan Zhongjing has tried to approach some other natural
gas companies for strategic cooperation opportunities. In
the Xinan Zhongjing management’s point of view, with the
assistance of the strategic partners, it can facilitate the gas
operating license application process. The management of
Xinan Zhongjing is under negotiation with some potential
strategic partners but no binding agreement is closed as at
the date of this report.
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L5 E RN A RA A
(Beijing Changdongshun Gas Limited*)

In December 2011, the Group acquired 49% equity interests
in Beijing Changdongshun Gas Limited (“Changdongshun”)
owned by b5t H itk kg1 & #5# A BR /A 7 (Beijing Zhonggang
Green Energy Investment Consulting Co., Ltd.*) (the
“Intermediate Holding Company”) through holding the equity
interests in the Intermediate Holding Company. At the time
of acquisition of equity interests in Changdongshun, the
Group believed that the acquisition of Changdongshun would
provide a good opportunity for the Group to participate
in the natural gas industry in China. However, since the
completion of acquisition in December 2011, the operating
results and management performance of Changdongshun and
its subsidiaries (the “Changdongshun Group”) failed to meet
the Directors’ expectations. A disposal agreement dated 20
March 2013 in relation to the disposal of 49% equity interests
in the Intermediate Holding Company and the cancellation of
the option to acquire the remaining 51% effective interests in
the Intermediate Holding Company was entered into by the
Company and the purchasers for an aggregate consideration
of HK$315.0 million (the “Disposal”’). The reasons for
the Disposal were mainly due to the performance of the
management of the Changdongshun Group has failed to meet
the expectations of the Directors, in particular, in respect of
provision of financial information to the Company. A circular
of the Company setting out the details of the Disposal was
published on 26 June 2013. As at the date of this report, the
Disposal is not completed.

Wanshanhu Industrial Park

On 22 May 2012, the Company and #7 % i & 111 1) T 2% 2 iRk
%) (Wanshanhu Industrial Management Services Bureau,
Xinan County*) (“Wanshanhu Industrial Management Bureau”)
entered into a Preliminary Concession Agreement, pursuant
to which the Company has conditionally agreed to accept
and the Wanshanhu Industrial Management Bureau has
conditionally agreed to grant the Concession.
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The Concession represents the exclusive right to provide
natural gas to residential, industrial and other users in the
Wanshanhu Industrial Park located in Xinan County, Henan
Province, the PRC for the Concession Period. Pursuant to
the Preliminary Concession Agreement, the Company would
incorporate the Project Company which would enter into the
Formal Concession Agreement with the Wanshanhu Industrial
Management Bureau to assume the rights and obligations of
the Company under the Preliminary Concession Agreement.

As at the date of this report, the Company and Wanshanhu
Industrial Management Bureau have not yet mutually
agreed the terms and conditions of the Formal Concession
Agreement. Since signing the Preliminary Concession
Agreement, the development of the investment environment
and the market conditions in the Wanshanhu Industrial Park
have failed the Directors’ expectations. Therefore, the Board
decided not to proceed such investment.

Hong Kong Projects

Ten residential properties at Las Pinadas, Clear Water
Bay Road, Sai Kung, New Territories

In June 2011, the Group acquired ten residential properties,
namely E2, E3, E4, E5, E6, E7, E8, E9, E10 and E15, located
at Las Pinadas, Clear Water Bay Road, Sai Kung, New
Territories (the “Properties”). The Properties are luxurious
houses with gross floor area ranging from approximately
2,800 to 3,200 square feet (including private garden). The
Properties are used by the Group for investment purposes.
As at 30 June 2013, nine out of the ten houses were leased
to tenants with average monthly rent of about HK$22.30 per
square feet.

The Board considered that the investment in the Properties
could not reach the Company’s expectation on its investment
return rate and income. Therefore, on 7 August 2013,
the Company had resolved to dispose of the Properties
through disposal of the entire issued share capital of Steady
Foundation Limited, an indirect wholly-owned subsidiary of the
Company, by way of public tender in order to better manage
the Company’s resources to invest in more sophisticated
investment projects with higher return.
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Outlook

The management will continue to look for investment
opportunities in relation to the city infrastructure projects in
the PRC so as to expand the development portfolio of the
Group in the future. In this regard, investment opportunities
which offer satisfactory returns to the Shareholders within
the acceptable risk profile of the Group and expected return
will be considered. As a result, the Group will strive to
identify suitable projects with potential for development and
satisfactory returns across various sectors in the PRC market.

HUMAN RESOURCES

At 30 June 2013, the Group had a total of 19 staff in Hong
Kong and the PRC. The Group is committed to maintain the
competitiveness of the staff. To ensure the best performance
and cultivate teamwork of the staff, the Group has designed
on job trainings and various recreational activities. The
Group remunerates employees based on their performance,
experience and prevailing industry practice in order to retain
the competent and talented employees. The Company has a
share option scheme for the purpose of providing incentives
and rewards to the eligible persons including the employees
of the Company for their contributions to the long term
success and prosperity of the Group.

FINANCIAL REVIEW
Liquidity and Financial Resources

The Group monitors its liquidity requirements on a short to
medium term basis and arranges refinancing of the Group’s
borrowings when appropriate. At 30 June 2013, the underlying
current ratio, defined as current assets over current liabilities,
was approximately 0.54 (31 December 2012: 0.51). At 30
June 2013, the underlying gearing ratio, defined as the
total borrowings over total equity (including non-controlling
interests), was approximately 11% (31 December 2012:
12%) while the current liabilities to the total assets ratio was
approximately 11% (31 December 2012: 11%).
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At 30 June 2013, the Group’s equity attributable to owners
of the Company was approximately HK$972.1 million, an
increase of 0.2% over last year end which was approximately
HK$970.0 million. The net current liabilities at 30 June 2013
was approximately HK$58.7 million (31 December 2012:
HK$63.5 million) while cash and bank balances at 30 June
2013 was approximately HK$11.1 million (31 December 2012:
HK$25.0 million).

Contingent Liabilities

The Group had no material contingent liabilities at 30 June
2013 (31 December 2012: nil).

Charge on Assets

At 30 June 2013, assets of the Group amounting to
approximately HK$288 million (31 December 2012: HK$288
million) were pledged for the Group’s borrowings and general
credit facilities as set out in Note 22 to the condensed
consolidated financial statements.

Foreign Exchange Risk

Most of the Group’s business transactions, assets and
liabilities are denominated in Hong Kong Dollars, Renminbi
and United States Dollars, hence the Group has no material
foreign exchange exposure risks.

PURCHASE, SALE OR
REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the six months ended 30 June 2013, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company'’s listed securities.
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DIRECTORS’ INTERESTS AND
SHORT POSITIONS IN SECURITIES

At 30 June 2013, the interests and short positions of the
Directors or chief executive of the Company in the Shares,
underlying Shares and debentures of the Company and
its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO”))
which (a) were required to be notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they were
taken or deemed to have under such provisions of the SFO),
to be entered in the register referred to therein; or (b) were
required, pursuant to Section 352 of the SFO, to be recorded
in the register referred to therein; or (c) were required,
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers set out in Appendix 10 to the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”), to be notified to the Company and the
Stock Exchange were as follows:

Long Position in the Ordinary Shares of
HK$0.05 each (“Shares”) of the Company
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Number of Shares held

B H
% to the issued
share capital of
the Company
Y /A |
Personal Corporate BT A
Name of Director Interests Interests Total "l
WA i A 2% 2 i) Bt L (%)
Mr. Ye De Chao - 1,189,290,512 1,189,290,512 27.85
L (Note) (Fff&E)
Mr. Ji Xu Dong 6,324,000 - 6,324,000 0.15
Z B R e

Note: These Shares were held by Legendary Base International
Limited, a company which was wholly-owned by Mr. Ye De
Chao. Hence, he was deemed to have a beneficial interest in
all these Shares.

BAFEE %S MOy il 2E 1 ok & B ¥EA 2 Legendary
Base International Limitedf5# Rt » HA4HR
P BT A w5 ey 2 B R A -
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Save as disclosed above, at 30 June 2013, none of the
Directors or chief executive of the Company had any interest or
short position in the Shares, underlying Shares or debentures
of the Company or any of its associate corporation (within the
meaning of the SFO) which were required to be notified to
the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including any interests and
short positions which they were taken or deemed to have
under such provisions of the SFO) or which were required,
pursuant to section 352 of the SFO, to be entered in the
register referred to therein, or which were required, pursuant
to the Model Code for Securities Transactions by Directors of
Listed Issuers set out in Appendix 10 to the Listing Rules, to
be notified to the Company and the Stock Exchange.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 11 July
2008 (the “Share Option Scheme”). The purposes of the
Share Option Scheme are to enable the Group and its
Invested Entities (any entity in which any member of the
Group holds an equity interest) to recruit and retain high
calibre Eligible Persons and attract human resources that
are valuable to the Group or Invested Entities, to recognise
the contributions of the Eligible Persons to the growth of
the Group or Invested Entities by rewarding them with
opportunities to obtain ownership interest in the Company and
to motivate and give incentives to these Eligible Persons to
continue to contribute to the long term success and prosperity
of the Group or Invested Entities. Pursuant to the Share
Option Scheme, the Board may invite any Eligible Person
including any director and employee of the Company to take
up options to subscribe for shares of the Company. The Share
Option Scheme shall be valid and effective for a period of ten
years. No share options were outstanding nor granted during
the six months ended 30 June 2013.
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SUBSTANTIAL SHAREHOLDERS

At 30 June 2013, so far as is known to the Directors of the
Company, the following persons (other than the Directors
or chief executive of the Company) had an interest or short
position in the Shares and underlying Shares of the Company o8 Al AT
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO as

= =

recorded in the register required to be kept by the Company

under Section 336 of the SFO:

Long Position in the Ordinary Shares

FEIBOK
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W 2 A

XV &

WAL FEHRIR
A F AR RS o MO B R 25 336 T A7 B
MR sk - AL (A REE R4
BN B) AR 23 ) i srH B e 47 o
PR ARR RS I S ) B e 5
ZARSCR A R 2 e AR R

2R3

% to the issued
share capital of
the Company

fikAFAE

Name of Shareholder Capacity Number of Shares AR AH I

JB 3 A 1 54 5B IRy B H (%)

Central Huijin Investment Ltd. Interest of corporation controlled 1,355,050,512 31.73
(Note 1) (Note 2)

hRESHREAREAEAR (M) ZEEEER (HEE2)

China Construction Bank Interest of corporation controlled 1,355,050,512 31.73
Corporation (Note 1) (Note 2)

o R AR SRAT IR A BR A R (BFEE1) s (M5E2)

Legendary Base International Beneficial owner 1,189,290,512 27.85
Limited (Note 3) (Fff#£3) Hma A

Mr. Ye De Chao (Note 3) Interest of corporation controlled 1,189,290,512 27.85

S (FEE3) TR AR

Expert Ever Limited Beneficial owner 426,990,000 9.999975
(Note 4) (Fffz:4) Ha A A

Ms. Zhang Xiaojun (Note 4) Interest of corporation controlled 426,990,000 9.999975

REER Lk (KsE4)

YL E
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Notes:

1. China Construction Bank Corporation is 57.23% owned by

Central Huijin Investment Ltd..

2. According to the disclosure of interest form filed by China
Construction Bank Corporation, China Construction Bank
Corporation reported interests because Maple Reach Limited,
an indirect wholly owned subsidiary of China Construction
Bank Corporation, is reported to have direct interests in the
Shares. So far as the Company is aware, Maple Reach Limited
is the pledgee of the Shares and is a person having a security
interest in the Shares.

S Legendary Base International Limited is wholly-owned by Mr.
Ye De Chao, a Director of the Company.

4. Expert Ever Limited is wholly-owned by Ms. Zhang Xiaojun.

Save as disclosed above, at 30 June 2013, the Company has
not been notified of any other person (other than Directors or
chief executive of the Company) having an interest or a short
position in the Shares and underlying Shares as recorded in
the register required to be kept by the Company pursuant to
Section 336 of the SFO.

CORPORATE GOVERNANCE

The Company is committed to ensuring high standards of
corporate governance in the interests of shareholders and
devotes considerable effort to identifying and formalizing best
practices. The Company continues to review the effectiveness
of corporate structure so as to assess whether changes
are necessary and appropriate to improve its corporate
governance practices.

The Company has complied with all the code provisions
set out in the Corporate Governance Code (the “CG Code”)
contained in Appendix 14 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited
(the “Listing Rules”) throughout the six months ended 30 June
2013, except for the following deviations:

Bt 5l

1. B SR T AT IR B e P e S B A R
AL A AT 57 .23% B HE -

2. AR B AR RAT A PR 4R 3C 2 A 4 R
Feh o R ARAT B PR ] R R 55 T R
Hi#tMaple Reach Limited (/% B8 S8R4T
BHRAFZ ME2EWBAR) #A KRG E
LS o WA FI A > Maple Reach Limited
Ty Bty Z RN - NI Ry R AR O HE A RE £ 2 A
E.

3. Legendary Base International Limitedfi A2y

A S S R o

4.  Expert Ever Limited 3R & 2 EHEAH o

B ESCT kR E AL i FE—=FEANA=1H
AN RIS AS FIZBAT AT Al £ (S A 6475 3 2 50
A r AT R) HEA By Mo B By 2 HE
i SR > T ZHGC Bk R AR 2 R ARG 6 75 S U B Ik
B2 3361 A7 B 2 B Ri it A o

i 38T

A AB AR AT 2 3 - B A )
SRS B AT 4 SR L 2 2 M - A2 A
R BRSO AT R T
T M e L B B S A 4

ARAIRBEF—=FNA=ZFTHIEARMA —
HE ST &G 2 5 P A PR 7R 2R B A A
(I B AL L) B 8% 14 0 4 S a < A (T
SPRIL) 2z Ay RGeS - Mk 51 i BERR ST -

PEERBERRA T - T = B




OTHER INFORMATION

Code provision A.2.1 of the CG Code stipulates that the roles
of chairman and chief executive officer should be separate
and should not be performed by the same individual. The
division of responsibilities between the chairman and chief
executive officer should be clearly established and set out
in writing. On 18 January 2013, Mr. Zhu Hai Hua has
redesignated as the Vice Chairman of the Company and on
the same date, Mr. Ye De Chao, the Chief Executive Officer,
assumed the role of Acting Chairman of the Company. On 28
February 2013, Mr. Ye De Chao has been appointed as the
Chairman of the Company. The Board believes that vesting
the roles of both Chairman and Chief Executive Officer in
the same person has the benefit of ensuring consistent
leadership within the Group and enables more effective and
efficient overall strategic planning for the Group. The Board
believes that the balance of power and authority for the
present arrangement will not be impaired and is adequately
ensured by current Board which comprises experienced and
high calibre individuals with sufficient number thereof being
independent non-executive Directors.

Code provision A.4.1 of the CG Code stipulates that non-
executive directors should be appointed for a specific term,
subject to re-election. The term of office for non-executive
Directors including independent non-executive Directors of
the Company is not specific. It is provided in the Company’s
articles of association that all the Directors are subject to
retirement by rotation at least once every three years at the
annual general meetings of the Company and are eligible
for re-appointment. The Directors are of the view that such
provision in the Company’s articles of association has been
able to safeguard corporate governance.

Code provision A.5.1 of the CG Code stipulates that the
nomination committee should be chaired by the chairman of
the board or an independent non-executive director. During
the period from 1 August 2012 to 27 February 2013, the
Nomination Committee of the Company was chaired by Mr.
Ye De Chao, the then Vice Chairman of the Company. Mr.
Ye De Chao has been appointed as the Chairman of the
Company with effect from 28 February 2013 and at the same
time Mr. Ye continues to assume the role of the Chairman of
the Nomination Committee.

8 <1 R SCA 2 AR I S A7 BB R 2 A
A B I AREd — AR REAE o E % XAT
B 2 ST 00 > THETS 28 A€ > 3 DL w51
e R F-=F AR RigESEAEEE
ARNFRIER - BIRFE B - A7 B SE TS e
AR EREE - R _F—-=44F_"A_+N\
H o EEBEEEREAARARLR - HHER
oy T AT BB R] — A AT S A A fe R AR 4
B A — AEHE T A R L ) S S A A
MR H o EHE GRS o AR LA g ST
B A MESA - ERTh AR T R a2 A+
M ER G B FRTERZ AR 2
LATREORAE T B 32

A ST LR SCA.4 AR B E JF 84T 36 2 J LA
R ZAT > WA REAL - AAFFRTEDS
(BB FRATEDSR) W ELY - AR
AL A A A 2 T A S R R D i = AR AR AR
2% R BCROE A R 8 b i (R AE — I R g b gk
AT o SRR A A ) AR A AR A R A Ib 4 Ak S
B DLOR B AR SR o

W F MR SCAS AR E R A Z B I EH
HHEG LS ERATEFEL AT
FNANA—HEZZ—=HF_H 1+ HHMH > &
N ER A B TR B R AR B Bl R A
AR - R T = H NS
MBI ERAT BAN T ER - FIR2E oA a0
ERAZE G T -
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Code provision A.6.7 of the CG Code stipulates that
independent non-executive directors should attend general
meetings and develop a balanced understanding of the views
of shareholders. Mr. He Jin Geng and Mr. Yu Hong Gao, the
independent non-executive Directors of the Company, were
unable to attend the annual general meeting of the Company
held on 7 June 2013 and the extraordinary general meeting
of the Company held on 15 July 2013 as they had other
engagements in China.

Code provision E.1.2 of the CG Code stipulates that the
chairman of the board should attend the annual general
meeting of the Company. He should also invite the chairman
of the audit, remuneration, nomination and any other
committees (as appropriate) to attend. Mr. He Jin Geng, the
chairman of the Audit Committee, and Mr. Yu Hong Gao, the
chairman of the Remuneration Committee, did not attend the
annual general meeting of the Company held on 7 June 2013
as they had other engagements in China.

UPDATE ON DIRECTORS’
INFORMATION UNDER RULE
13.51B(1) OF THE LISTING RULES

1)  On 18 January 2013, Mr. Zhu Hai Hua has been
redesignated as the Vice Chairman of the Company.

2)  On 18 January 2013, Mr. Ye De Chao assumed the role
of the Acting Chairman of the Company. On 28 February
2013, Mr. Ye has been appointed as the Chairman of the
Company.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a stringent code of conduct
governing directors’ securities transactions on terms no less
exacting than the required standard set out in the Model Code
for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) set out in Appendix 10 to the Listing Rules.
Having made specific enquiry of all Directors, the Directors
confirmed that they have complied with the required standard
set out in the Model Code and the Company’s code of conduct
regarding directors’ securities transactions for the six months
ended 30 June 2013.
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AUDIT COMMITTEE

As at the date of this report, the audit committee of the
Company (the “Audit Committee”) has three members, namely
Mr. He Jin Geng, Mr. Yu Hong Gao and Mr. Yuen Hon
Ming, Edwin, all of whom are independent non-executive
Directors. The chairman of the Audit Committee is Mr. He Jin
Geng. The primary responsibilities of the Audit Committee
include, among others, reviewing and supervising the financial
reporting process and internal control system of the Group,
nominating and monitoring external auditors and providing
advice and comments to the Board.

The Audit Committee has reviewed with the management and
agreed with the accounting principles and practices adopted
by the Group and discussed internal controls and financial
reporting matters. The unaudited condensed consolidated
financial statements for the six months ended 30 June 2013
have been reviewed with no disagreement by the Audit
Committee of the Company.

By Order of the Board

YE De Chao
Chairman

Hong Kong, 27 August 2013

HHREHE

BAZW&'*EIEH AAFIEREZEREE ([FRER
) H = 4% 0 57 JF AT SR BT e kOB A - AR
ﬁ%%i&?ﬁ?ﬁ%%?ﬁi%ﬁﬁi - FRERGENS
ket - FREZAFMEERMRATE OLh
AR 2 Bl B B AN AR 2 IS R R LR B A
PEi R0 0 248 B BB A AR A B DA K% o) S g
REtEHELER -

T B o B T O B D () T A 4 P R A
i & wt Al Bt aﬁﬂ o B A FR EE ) K B S HR R
HIH - ANAIFEREBGOFMEE —F— =4
7S Z A H RS H B9 R K835 A% W 45 B 5 i
%E Hﬂ;l:‘n%: °

HRHEHE
£
E 7

wFE > “F-=FN\A_+LH

China Infrastructure Investment Limited ¢ Interim Report 2013




CONDENSED CONSOLIDATED INCOME STATEMENT
W1 55t 5 AR

For the six months ended 30 June 2013 # % ~F— =4 ~NH =1 HI-~NHAH

(Unaudited)
R HR)
For the six months
ended 30 June
WEAH=ZTHIEAMWA

2013 2012
TR—=4E T4
Notes HK$’000 HK$’000
R 5E T TH#I0

Turnover EE 4 3,558 9,931
Direct costs HIEA (363) (7,562)
Gross profit EH 3,195 2,369
Other revenue and net income HoAtb i 45 B e A 558 5 18,181 2,944
Gain arising on change in fair value of PIATEFIABGIEZ

financial asset at fair value through & Rl E A TE

profit or loss SEE A 2 I g - 4,260
Share of results of associates AL T | 24k (2,405) (6,854)
General and administrative expenses — & B AT BUE (21,245) (22,140)
Loss from operations B8R (2,274) (19,421)
Finance costs W55 1 As 6(a) (887) (3,131)
Loss before taxation B3 BE i s 4 6 (3,161) (22,552)
Income tax LY 7 710 708
Loss for the period 191 s 4 (2,451) (21,844)
Attributable to: AR

— Owners of the Company — RN AN (2,144) (21,547)

— Non-controlling interests — FEFE e A AR 4 (307) (297)
Loss for the period 31 A s 18 (2,451) (21,844)
Loss per share (HK cents per share) B EH (458Ail) 10

— Basic S (0.050) (0.505)

— Diluted — i (0.050) (0.505)
The notes on pages 23 to 44 form an integral part of these F23H BHEAAE 2 M5k A A i B 45 S BA S ik 3%

condensed consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

] 1) 5% 45 2 i MRC it %

For the six months ended 30 June 2013 #; £ ~ & — =4 ~NH =" H i 1HH

(Unaudited)
(REHE)
For the six months
ended 30 June
BEANH=ZTHIEAMA

2013 2012
R4 B4
HK$°000 HK$’000
T Tt
Loss for the period 191 9 i 4 (2,451) (21,844)
Other comprehensive income 39 o b 2 i M 2%
for the period:
Exchange differences on translation i S B
of financial statements SR I BS R 2
of overseas subsidiaries T 5, 22 %8 944 98
Share of other comprehensive JREA G ¥ 4 2 )
income of associates Aty 2 T A 25
— Exchange reserve — BE LA A5 3,638 7
Total comprehensive income/(expenses) 4w ~(Pi3%) #s
for the period 2,131 (21,739)
Attributable to: HEAR
— Owners of the Company — RN AR N 2,438 (21,449)
— Non-controlling interests — FEFE B B AR A (307) (290)
Total comprehensive income/(expenses) M g4~ (P%)
for the period B 2,131 (21,739)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
87 W1 5545 WA 55 DL

At 30 June 2013 it =& — =4 NH =+1H

(Unaudited) (Audited)
(REHE) (REFEH%)
30/6/2013 31/12/2012
It SV e S
AH=Z+HHE +-H=+—H
Notes HK$°000 HK$’000
Bff 51 T T o0
NON-CURRENT ASSETS e wh i

Investment properties i -¢/ES 288,000 288,000

Property, plant and equipment W2~ RSB K 11 17,814 19,596

Intangible asset STV 119,721 122,559

Interests in associates RN T 22 Rt 12 645,843 644,610

1,071,378 1,074,765
CURRENT ASSETS T

Inventories ety 60 109

Trade and other receivables JEWE 5 e S A R 13 49,338 33,503

Financial asset at fair value DI FEFFA BRI IREZ

through profit or loss G T E 14 7,350 7,350
Cash and bank balances B4 S ARAT & 15 11,146 25,009
67,894 65,971
CURRENT LIABILITIES i B 1
Trade and other payables JEATE ) B R LA E AT 3 TH. 16 (14,297) (14,380)
Interest-bearing borrowings, secured TR - A 17 (112,260) (115,062)
(126,557) (129,442)
NET CURRENT LIABILITIES ) £1 454 (58,663) (63,471)
TOTAL ASSETS LESS % R

CURRENT LIABILITIES bR 1,012,715 1,011,294
NON-CURRENT LIABILITIES 0 B 1%

Deferred tax liabilities % SiE ol T 1 18 (29,930) (30,640)
NET ASSETS % SHA 982,785 980,654
CAPITAL AND RESERVES JBEAS B fils i

Share capital JieAs 19 213,496 213,496

Reserves G 758,564 756,126
Total equity attributable to AR/ HEH A

owners of the Company WA BE 23 A0 78 972,060 969,622
Non-controlling interests FEde B B M 25 10,725 11,032
TOTAL EQUITY i 25 U 982,785 980,654

The notes on pages 23 to 44 form an integral part of these

23 H 244 H 2 WL 2 A W AR A B B TR

condensed consolidated financial statements. Z— a5k o
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
7 W01 ot 5 M 2t 528 W) %

For the six months ended 30 June 2013 #; £ ~ & — =4 ~NH =" H i 1HH

For the six months ended 30 June 2013 BRE_F-Z4FAH=ZTHIEAEA
(Unaudited)
(REHH)
Attributable to owners of the Company
AR THEH AR
Capital
redemption Retained
reserve earnings/ Non-
(note) (accumulated controlling
Share Share  Capital %K  Exchange losses) interests Total

capital premium  reserve  JEIRME  reseve  REAMN/ Total FrR equity
Bk RBE AR (WhE)  BERREE  (REhER) CE Tt R
HK$’000  HK$'000 HK$'000  HK$'000  HK$'000 HK$000  HK$'000  HK$000  HK$'000
T Tk TEx T T#x T T T#iL T

At 1 January 2013 R-Z—ZH—J1—H 213,496 756,049 12 69 (1,960) 1,896 969,622 11,032 980,654

Exchange differences on HSLA AN B A

translation of financial WH#EZ

statements of overseas iR

subsidiaries - - - - 944 - 944 - 944
Share of other comprehensive  HEfB %A ¥

income of associates Job 2wz - - - - 3,638 - 3,638 = 3,638
Loss for the period Wik - - - - - (2,144) (2,144) (307) (2,451)

Total comprehensive income/ B2 Tilk% /
(expenses) for the period (%) 4,582 (2,144) 2,438 (307) 2,131

At 30 June 2013 RZZ-SHANZFH 213496 756,049 72 69 2,622 (248) 972,060 10,725 982,785
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
185 W0 ot 45 2 58 W) %

For the six months ended 30 June 2013 # £ ~&E—=4F~NH =" H i N1HH

For the six months ended 30 June 2012 BE X -"FRH=1+HILAMA
(Unaudited)
(REHH)
Attributable to owners of the Company
EYNTE 2N
Capital
redemption  Convertible Retained
reserve notes eamings/ Non-
(note) equity (accumulated controlling
Share Share Capital 2 reserve  Exchange losses) interests Total

capital  premium  reserve  FERHE THMEE  reseve REREA/ Total Eed equity
WA RbEE  EARRE () EhRE  EARE  (ZHER) A BoRER  ERAE
HK$'000  HK$'000  HK$000  HK$'000  HK$'000  HKS$'000 HK$'000  HK$'000  HK$'000  HK$'000
Tt T TEx Tibr Tt Tix Fib Tt Tix Fisr

At 1 January 2012 REZ—ZF

(originally stated) —H—H (FAFIE) 213,496 756,049 72 69 11,375 195 (7,908) 973,348 12,426 985,774
Effect of change in GRS

accounting policies a7 | - - - - - - 18,735 18,735 - 18,735
At1 January 2012 REF-"F-J1-1

(restated) (E31) 213,496 756,049 72 69 11,375 195 10,827 992,083 12,426 1,004,509
Exchange differences on BN A

translation of financial Jipisie 4

statements of overseas TS 2%

subsidiaries - - - - - 91 = 91 7 %8
Share of other comprehensive [ & /A 5l

income of associates b2 Efs - - - - - 7 - 7 - 7
Loss for the period LUl - - - - - - (21,547)  (21,547) (297)  (21,844)
Total comprehensive income/ M2l /

(expenses) for the period (%) 4% 98 (21547)  (21,449) (290)  (21,739)
At 30 June 2012 RoZ-"#AA=+H 21349 756,049 72 69 11,375 293 (10,720) 970,634 12,136 982,770

Note: Capital redemption reserve represents the nominal value of FRERE AN [ ot ff 36 B AT 40 T das R AR B 2 A
shares repurchased out of distributable profit. MifH °

hE R R A IR A W] - T AR R




CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
1 W0 2k 4 Bl A it R

For the six months ended 30 June 2013 #; £ ~ & — =4 ~NH =" H i 1HH

(Unaudited)
R
For the six months
ended 30 June
BEAH=ZTHIEAMA

2013 2012
=4 B Sy =
Note HK$’°000 HK$'000
R 5 T T 0
NET CASH USED IN OPERATING B BH A T B
ACTIVITIES (11,239) (50,052)
NET CASH USED IN INVESTING B R PR B & i
ACTIVITIES (26) (1,971)
NET CASH USED IN FINANCING Tl R TG B A U
ACTIVITIES (3,671) (1,640)
NET DECREASE IN CASH AND BL& BB S WA § 8
CASH EQUIVALENTS (14,936) (53,663)
CASH AND CASH EQUIVALENTS R—H—H2ZB4ER
AT 1 JANUARY BLE5EY 25,009 472,347
EFFECT OF FOREIGN EXCHANGE A W T 3 55 o 2> S 4
RATE CHANGES 1,073 140
CASH AND CASH EQUIVALENTS RAA=ZTHZBAER
AT 30 JUNE BLE5E6Y 15 11,146 418,824

The notes on pages 23 to 44 form an integral part of these O3 B A4 E M EE By S f5 B 4R A B R
condensed consolidated financial statements. Z—TRpy o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

187 01 555 £ S0 5 0 e Y ik

For the six months ended 30 June 2013 # £ ~&E—=4F~NH =" H i N1HH

GENERAL INFORMATION

The Company was incorporated and registered in the
Cayman lIslands on 16 June 1992 as an exempted
company with limited liability under the Companies
Law, Cap 22 (Law 2 of 1961, as consolidated and
revised) of the Cayman lIslands. The shares of the
Company are listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”). The addresses
of the registered office in Cayman Islands and in Hong
Kong are disclosed in the corporate information section
of the interim report.

The Company is an investment holding company.
Its subsidiaries are principally engaged in property
development and investment and natural gas business.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard 34 Interim Financial Reporting
(“HKAS 34”) issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) and with the
applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

The condensed consolidated financial statements are
presented in Hong Kong Dollar (“HK$”) which is also
the functional currency of the Company.

The condensed consolidated financial statements
contain the condensed consolidated statement of
financial position, condensed consolidated income
statement, condensed consolidated statement of
comprehensive income, condensed consolidated
statement of changes in equity, condensed consolidated
statement of cash flows, a summary of significant
accounting policies and selected explanatory notes,
which include an explanation of events and transactions
that are significant to an understanding of the changes
in financial position and performance of the Group since
the 2012 annual consolidated financial statements. The
condensed consolidated financial statements and notes
thereon do not include all of the information required for
a full set of consolidated financial statements prepared
in accordance with Hong Kong Financial Reporting
Standards.

1.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
87 03 55t B 5 0 e Y ik

For the six months ended 30 June 2013 #; £ ~ & — =4 ~NH =" H i 1HH

2. BASIS OF PREPARATION continuep)y 2. ZiILHE )

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments and investment properties,
which are measured at fair values, as appropriate. The
accounting policies used in the condensed consolidated
financial statements are consistent with those followed
in the preparation of the Group’s annual consolidated
financial statements for the year ended 31 December
2012, except as described in Note 3.

In preparing the condensed consolidated financial
statements, the directors of the Company have given
careful consideration to the future liquidity of the Group
in light of the fact that the Group had incurred net loss
of approximately HK$2,451,000 during the six months
ended 30 June 2013 and recorded net current liabilities
of approximately HK$58,663,000 as at 30 June 2013.
These conditions indicate the existence of a material
uncertainty which may cast significant doubt on the
Group’s ability to continue as a going concern. In the
opinion of the directors of the Company, after taking into
account of its present available financial resources and
a financial support granted to the Company by Mr. Ye
De Chao, being an executive Director, the Chairman and
major shareholder of the Company, the Group will have
sufficient working capital for its current requirements.
Accordingly, the directors of the Company consider
that it is appropriate to prepare these condensed
consolidated financial statements on a going concern
basis. The directors of the Company are seeking the
ways to improve the cashflows of the Company.

As the directors of the Company have not been able to
obtain adequate and reliable financial information from
the management of b5t /5 Bk BE % & 7 70  FR/A H and
its subsidiaries (the “Intermediate Holding Company
Group”) since 1 July 2012, the directors of the Company
consider that the consolidated financial statements of
the Intermediate Holding Company Group for the six
months ended 30 June 2012 was practicably the most
recent available financial information to use in applying
equity accounting and did not equity account for its
interests in the Intermediate Holding Company Group
since 1 July 2012. The directors of the Company are
also unable to assess as to whether the interests in the
Intermediate Holding Company Group are impaired as
at 30 June 2013.

The condensed consolidated financial statements should
be read in conjunction with the 2012 annual consolidated
financial statements.
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APPLICATION OF NEW
AND REVISED HONG KONG
FINANCIAL REPORTING
STANDARDS (“HKFRSs”)

The accounting policies used in the preparation of
the 2013 interim condensed consolidated financial
statements are consistent with those used in the annual
consolidated financial statements of the Group for the
year ended 31 December 2012, except for the impact
of the adoption of the new and revised Hong Kong
Accounting Standards, Hong Kong Financial Reporting
Standards and interpretations described below.

In the current interim period, the Group has applied, for
the first time, the following new and revised standards,
amendments and interpretations (“new and revised
HKFRSs”) issued by the HKICPA, which are effective for
the Group’s accounting period beginning on 1 January
2013.

HKAS 1 Presentation of Financial
Amendments Statements — Presentation
of Items of Other
Comprehensive Income

HKFRS 10 Consolidated Financial
Statements

HKFRS 11 Joint Arrangements

HKFRS 12 Disclosure of Interests in
Other Entities

HKFRS 13 Fair Value Measurement

HKAS 19 (as revised Employee Benefits
in 2011)
HKAS 27 (as revised Separate Financial Statements

in 2011)

HKAS 28 (as revised Investments in Associates and
in 2011) Joint Ventures

HKFRS 7 Financial Instruments:
Amendments Disclosures — Offsetting

Financial Assets and
Financial Liabilities

3. KERIBrw) BT 2 A i

59t o v B (T 78 98 S 5 3
HeH )

A B — = A o 1 B A B AR
RAZERtBORB AL B EE % — 4
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L BB T 2 A v g wt M )~ A o I
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For the six months ended 30 June 2013 #; £ ~ & — =4 ~NH =" H i 1HH

3. APPLICATION OF NEW 3. MEJBA) B Ry 2 W
AND REVISED HONG KONG 05 B Y ) ([ 7 4 5 oy
FINANCIAL REPORTING W ) )

STANDARDS (“HKFRSs”)

(CONTINUED)

HKFRS 10, Consolidated Financial T BA TS R v GEHMBRE > 55
HKFRS 11 Statements, Joint 551055 - Ak B H LHER AN B
and HKFRS 12 Arrangements and A HERIES 1158 & ZHERS IR - I
Amendments Disclosure of Interests in T TS B S S 4 Y | 755/

Other Entities: Transition 2% (BETA)

Guidance

HKFRSs Amendments Annual Improvements to TV BA TSR v 2= B R R A

HKFRSs 2009-2011 Cycle (BFTA) CEENER

except for the amendments R

to HKAS 1 EEHAHE (BB BT
BRI 2 AT
BAk)

4. TURNOVER 4. BEMW
Turnover consists of rental income from investment BEFEERAREWEMRSRA KR
properties and sales of goods in relation to natural gas RREFAHBMEMEEE - R %5 W H
operation. The amount of each significant category of N > TE 8 SE R TP AR RR 2 45 T K i A BRI
revenue recognised in turnover during the periods is vanin N

analysed as follows:

(Unaudited)
R
For the six months
ended 30 June
BEAH=ZTHIEAMA
2013 2012
RS O FE
HK$°000 HK$°000
T#L THT

Rental income from investment properties BWEYEMEWA 3,558 2,778
Sales of goods & = 7,153
3,558 9,931
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For the six months ended 30 June 2013 # £ ~&E—=4F~NH =" H i N1HH

5. OTHER REVENUE AND NET
INCOME

5. A Bt B O

(Unaudited)
(R 8o
For the six months
ended 30 June
BEAA=ZTHIEAEA

2013 2012
TR =4 F T4
HK$°000 HK$’000
T T T
Other revenue oAbk 2%

Interest income FE A 14 2,891

Other net income H Al WA 5 B
Net exchange gain T 5, WAL 4t Y 4 166 =
Compensation income A 18,000 =
Others HAthy 1 53
18,181 2,944

LOSS BEFORE TAXATION

(a) Finance costs

6. BB
(a) WH AR

(Unaudited)
(R o)
For the six months
ended 30 June
BEAH=ZTHIEAMA

2013 2012
e S e S
HK$’000 HK$ 000
THL AR
Interest on bank loans and other loans SRAT B H A B 2 S
— wholly repayable within five years — ZRIA LA A BB R 18 18
— not wholly repayable within five years — IR TR R B R 869 971
Effective interest expenses on convertible ] S35 > B B 1] B BH 2
notes - 2,142
887 34l

The analysis shows the finance costs of bank
borrowings, including term loans which contain a
repayment on demand clause, in accordance with
the agreed scheduled repayment dates as set out

in the loan agreements.

LA_E 3 #r B R SRAT BB S A - B
15 1 & B ey 220K 1R ok sk 2 E W
Ao T IR % SF B K h ik P A e
ZHERFH A

PEERBERRA T - T = B
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For the six months ended 30 June 2013 #%# & — =4 ~NH =1 HI-~NHA

6. LOSS BEFORE TAXATION 6. BRBENHT MG o)
(CONTINUED)
(b) Other items (b) HAbJH
Loss before taxation is stated after charging/ BT E kR GEA) T
(crediting): IH -

(Unaudited)
(R &ER)

For the six months
ended 30 June
BEAHZTHIEAMA

2013 2012

TR —-Z4AE O F -4
HK$’000 HK$'000
T#x THTC

Charging/(Crediting): fukk/GitA)
Staff costs (including directors’ remuneration): BILA (GFEHEEME)
— salaries, wages and other benefits —#H4 > TE R HANEA 3,706 4,117
— retirement benefits scheme contributions — RARAR R 5T # 2 206 273
Total staff costs SR N 3,912 4,390
Amortisation of intangible asset TV A 2,838 2,831
Cost of inventories sold BB A - 7,173
Depreciation of property, plant and equipment W2~ WE KA T 1,675 1,924
Exchange (gain)/loss, net BESL (Weds),/ fEte - (166) 865
Operating lease charges for premises B AR A S 4,189 5,375
Written off of property, plant and equipment WEEIZE - PR R sk - 147
Gain arising on change in fair value of BN EF AR IR
financial asset at fair value through profit G RV N T (E 5 B
or loss FE A 2 i i - (4,260)
Crediting: #EA ¢
Gross rental income from investment properties % &4 3 & AU A (3,558) (2,778)
Less: Direct operating expenses from investment i, : #IANELHSRAZ
properties that generated rental income WEMEZ HEE
during the period BB 363 389

(3,195) (2,389)
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For the six months ended 30 June 2013 # % ~F— =4 ~NH =1 HI-~NHAH

7. PifaBi

fli B 5 TR AR R T 2 BLIR S

INCOME TAX

Taxation in condensed consolidated income statement
represents:

(Unaudited)
(R o)
For the six months
ended 30 June
BEAH=ZTHIEAMA

2013 2012
SRS S
HK$°000 HK$’000
T T 0
Current tax R4 B 3
— Provision for PRC Enterprises — M A B A ZE T A A
Income Tax for the period = =
— Provision for Hong Kong Profits — 0 TR A U A5 B 4 A
Tax for the period = =
Deferred tax YIE % B I (710) (708)
Income tax credit BT3Bl 4K e (710) (708)

Hong Kong profits tax was not provided for in the interim
financial statements as the Group has no estimated
assessable profit arising in Hong Kong during the six
months ended 30 June 2013.

The Group’s PRC subsidiaries are subject to PRC
Enterprises Income Tax at 25% (2012: 25%). Taxes on
profits assessable elsewhere have been calculated at
the rates of tax prevailing in the jurisdictions in which
the Group operates, based on prevailing legislation,
interpretations and practice in respect thereof during
the period.

PRC Enterprises Income Tax was not provided for in
the interim financial statements as the Group has no
estimated assessable profit arising in the PRC during
the six months ended 30 June 2013.

WE F—=FAH="+HILNMEA MY
A o R A 2 I S A 0 7 A T T R i
A > e Sl 4 7 r U B S 3R R A A A
FBLLEA -

A B 2 v B A B o W R $%25% (—F—
A 0 25%) 2B EREN B SR PT AR o 3
A > At 3t [ 2 8 ERBE T M < B H AR B8
AR AL B A s 2 BT IA AR R A
14 5 Wy 2 B AR F B o

WE T -=FNA=1THILAMEAH
] o R R A 2 TS R 7 A T R i
A Sl ST v 3 B S S R AR e e R
ERC T
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For the six months ended 30 June 2013 #; £ ~ & — =4 ~NH =" H i 1HH

8. SEGMENT INFORMATION 8. MiNEHR

Segment revenue represents revenue generated from
external customers and the sales of natural gas pipeline
construction materials to associates of the Group. There
were no inter-segment sales during the period ended 30
June 2013 (2012: nil).

The accounting policies of the reportable segments are
the same as the Group’s accounting policies. Segment
performance is evaluated based on reportable segment
profit/(loss), which is a measure of segment profit/(loss).
The segment profit/(loss) represent the result generated
from each segment with allocation of (i) general and
administrative expenses, under the heading of other
corporate expenses; (ii) share of results of associates;
and (iii) interests income, gain arising on change in
fair value of financial assets at fair value through profit
or loss, net exchange gain and compensation income
under the heading of other operating income. This is the
measure reported to the chief operating decision maker
for the purposes of resource allocation and assessment
of segment performance.

For the purposes of monitoring segment performance
and allocating resources between segments, all assets
are allocated to reportable segments other than
corporate assets.

In @ manner consistent with the way in which information
is reported internally to chief operating decision maker
for the purposes of resources allocation and performance
assessment, the Group is currently organised into the
following operating segments and geographical areas:

(@) The property investment segment engages in
rental income from investment properties in Hong
Kong;

(b) Natural gas segment engages in transportation and
sales of natural pipelined gases, sales of goods in
relation to natural gas operation and natural gas
pipeline connections in the PRC; and

(c) Investment holding segment engages in
investments in associates on a geographical basis
of the PRC.

U E UL SE R E- SRl €Y LIRS
2 W O ) B A R AR SRV A S M R
Azl e BE-F -=FA=1THIL
SO [RD IO S0 TR P B4 B (AR ) o

CIEES 8 s i & e W Y L e - 1
AR o 43 3B 2 BT MR 48 43 56 %k A (s
8) mEkE 2 e 25 A (ER) R
YEHFEAS o 280 A (5 18) 48 £ 703 B
FE A 4 B B DA R & TH 2 3EAR ¢ (1) H A4
EPIE T 2 — R ATECE B 5 (i) Ak B
BT 2 EA s K(ii)HA B ERATE T 2
FIEWA ~ UAFPEFFABSZRZ SRE
FE NV (E S B B AR 2l is ~ T SR 55 VR AR
T BB AR A o w%wt & Oy 207 1) 3 g
RE WS o DA G R 4 Bl R 4y 8 2 B REAN
J5 HAE BB E -

0 B 2 TR AR B L 4y TR IR A0 BB ORI
[ A L R AT R R A A (4 36 E BR
Hh) o

A G [ DL Sk 0 2 T B R L
AE B U0 Bl S 3R BVl 9 BB L 2 05
K—F0 05T IVEE SR KA R

(a) VEBRESTHREFBREFREYEM
A 5

(b)  RARSR ) H A F B A o ik S o B A
ERIRR ~ LR IRFEDS A B B &
S R RARREEEE &

(c) LML) I v I e S 4 M [am ) 4
ZWE A TR -
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For the six months ended 30 June 2013 # £ ~&E—=4F~NH =" H i N1HH

SEGMENT INFORMATION

(CONTINUED)

The following is an analysis of the Group’s revenue
and results by operating segment for the periods under

review:

8. HEEMR =)

] 4 1A A e [ 4 4 4 4 0 3
EBMZ T

(Unaudited)

(RE#EH)

For the six months ended 30 June 2013
REZZ-=EAA=THIEAEA

Z W ad M

Property
investment
(Hong Kong) Natural  Investment
mESE gas holding  Unallocated Total
(F#l) RBKR BERR F g ik
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
Tt Tt Tt Tt Tt
Segment revenue gL e
(from external customers) (REMBEF) 3,558 - - - 3,558
Segment profit gty 3,195 - - - 3,195
Other operating income HAb A 18,181
Share of results of associates  JEBE /0 7 ¥4 (2,405)
Other corporate expenses Hoftn A 2E B (21,245)
Loss from operations Lt 2l (2,274)
Finance costs A AR (887)
Loss before taxation I 8 1 M 1 (3,161)
Income tax e - 710 - - 710
Loss for the period M R (2,451)
Other segment information: Fefb WG
Additions to non-current assets  FEIRE EE 2R E 33 773 - - 806
Amortisation of intangible assets  # % & E s = 2,838 = = 2,838
Depreciation of property, W -~ BB RS
plant and equipment 650 356 52 617 1,675

PEERBERRA T - T = B
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For the six months ended 30 June 2013 #%# & — =4 ~NH =1 HI-~NHA

8. SEGMENT INFORMATION 8. NEH =

(CONTINUED)

(Unaudited)
(REEY)

For the six months ended 30 June 2012
BE-Z-HEANA=THIEAMEA

Property
investment
(Hong Kong) Natural Investment
MR E gas holding  Unallocated Total
(Fits) FR3 BERER RO B
HK$’000 HK$'000 HK$'000 HK$'000 HK$'000
SR Tk Tt Tkt T
Segment revenue g€
(from external customers) (REMEEF) 2,778 7,153 = = 9,931
Segment profit/(loss) AR/ OE#) 2,389 (20) = = 2,369
Other operating income A E A 7,204
Share of results of associates [ fli B &/ 7 34K (6,854)
Other corporate expenses Hofl A 2E 5 (22,140
Loss from operations BEEH (19,421)
Finance costs AT B A (3,131)
Loss before taxation B BE T (22,552)
Income tax REw - 708 - - 708
Loss for the period W E# (21,844)
Other segment information:  JLfb 2} ¥4k}
Additions to non-current assets ~ FREIEE 2R E 233 4,094 503 32 4,862
Amortisation of intangible assets  fEfY & & - 2,831 = = 2,831
Depreciation of property, VEN N Eix
plant and equipment 1,396 15 38 475 1,924
Written off of property, s BRE KR
plant and equipment - 147 - - 147
Information about major customers FREFZER

BEZ-=FANA=THIEANMA %k
B g (. FE— 4 UL IhHEF
B 2 I35 49 443,558,000 T (—F—
4 1 7,153,000 70) > £ B b A 5 B Ak
££10%8 LA L -

For the six months ended 30 June 2013, revenue of
approximately HK$3,558,000 (2012: HK$7,153,000)
derived from sales made to nine (2012: four) external
customers amounted to 10% or more of the Group’s
total revenue.
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For the six months ended 30 June 2013 # £ ~&E—=4F~NH =" H i N1HH

DIVIDENDS

The Board does not recommend the payment of any
interim dividend for the six months ended 30 June 2013
(2012: nil).

LOSS PER SHARE

The calculation of basic loss per share is based on
the loss attributable to owners of the Company for
the six months ended 30 June 2013 of approximately
HK$2,144,000 (six months ended 30 June 2012:
HK$21,547,000) and the number of shares in
issue during the six months ended 30 June 2013
of 4,269,910,510 (six months ended 30 June 2012:
4,269,910,510).

There was no difference between the basic and diluted
loss per share as there were no dilutive potential shares
outstanding for the periods presented.

9.

10.

JBe &

FEHEAERRBEBE T = A=
T HIEANMEA AR (F—
AR ) o

B 4

BREABERIEREE_Z—=4~H
=+ IR SR A AL w A AL E R
2,144,000 70 (W E T — FANA =T
Hik N8 H - 21,547,000 00) Mt #zE —
FT—Z4ENAZTHIEAMA BTG
4,269,910,510/% (B E _F— 4N H =
+H kN A - 4,269,910,510/%) 5HHE 5
'L'I:'. o

PR S Sz 40 % AT L VR D O LA > R LR
S5 3 ] A0 Sl 8 5 B A R A % v S 1R
FEH o

PROPERTY, PLANT AND 1. W3 ~ W5 Bt i
EQUIPMENT
HK$°000
T-WL
At 31 December 2012 (Audited) RoFE—TF A=+ —H (8%#)
and at 1 January 2013 M _E—-=4—H—H 19,596
Additions NE 40
Depreciation e (1,675)
Exchange alignments [ e, 74 B (147)
At 30 June 2013 (Unaudited) RoE—=ZENH =1 CREER) 17,814

PEERBERRA T - T = B
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For the six months ended 30 June 2013 #; £ ~ & — =4 ~NH =" H i 1HH

12.INTERESTS IN ASSOCIATES 12. A6 B A v Z BE A

HK$°000
T#L

At 31 December 2012 (Audited) W= A = H (R
and at 1 January 2013 M—F—=4—H—H 644,610
share of post-acquisition loss JRE A G i 4% s 488 (2,405)
share of post-acquisition reserves JRRE A1k Wi B % fth 3,638
At 30 June 2013 (Unaudited) i —E—ZERNH =T H CREE”) 645,843

In the Group’s interests in associates, approximately
HK$292,996,000 are attributable to the Group’s interests
in dbat s AR AR I S RERI A IR A T and its subsidiaries
(the “Intermediate Holding Company Group”). As the
directors of the Company have not been able to obtain
adequate and reliable financial information from the
management of the Intermediate Holding Company
Group since 1 July 2012, the directors of the Company
consider that the consolidated financial statements of
the Intermediate Holding Company Group for the six
months ended 30 June 2012 was practicably the most
recent available financial information to use in applying
equity accounting and did not equity account for its
interests in the Intermediate Holding Company Group
since 1 July 2012. The directors of the Company are
also unable to assess as to whether the interests in the
Intermediate Holding Company Group are impaired as
at 30 June 2013.
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For the six months ended 30 June 2013 # £ ~&E—=4F~NH =" H i N1HH

13. TRADE AND OTHER

13. W S0 Bl sk B L i M ok

RECEIVABLES H
(Unaudited) (Audited)
(REBHEB) (%)
30/6/2013 31/12/2012
=4 e S
ARAZ+FH +ZH=+—H
HK$’000 HK$’000
Tl TH#I0
Trade debtors (Note) JEWEE 55 Wk (B&E) 56 44
Loan receivables JREMS B K 24,311 23,921
Prepayments, deposits TEAT IR ~ Hed K
and other receivables HAth B UK OH 27,581 12,070
51,948 36,035
Less: Impairment loss recognised B SRTEATRIE - e R
in respect of prepayments, HCAth B WA R SRR 2
deposits and other receivables W AH e 18 (2,610) (2,532)
49,338 33,503

Note:

For the period ended 30 June 2013, the principal activities
of the Group comprised of sales of natural gas and property
investment. Sales proceeds of natural gas and rental were paid
in accordance with the terms of sale and purchase agreements
and tenancy agreements respectively. The Group generally
allowed an average credit period due within 30 days to its trade
debtors which were unsecured and interest free.

In determining the recoverability of trade receivables, the Group
considers any change in the credit quality of the trade debtors,
from the date credit was initially granted up to the end of the
reporting period. All the trade debtors are due within 30 days
or on demand. No trade debtors were impaired or past due at
30 June 2013.

At 30 June 2013, included in the prepayments, deposits and
other receivables, an amount of approximately HK$13,041,000
(31 December 2012: HK$12,651,000) is due from an associate.
The amount due is unsecured, interest-bearing at 5.85% and
recoverable on demand.

The directors of the Company consider the fair values of trade
and other receivables approximate to its carrying amounts.

B RE -

WEZE-ZFENAZHH RN ALEZE
TEB A HE RRE Y ELE - HERBR
Z TSR B A 4 T AR L Ttk S A B A
ARSI o A S P — f i L A S 0 B B
W 5 MR % T AE 30K R B~ 5 B0 -

7 76 5 ME W B2 5 MRk ml e (el 4 7 T - A 4
5 JE MBS B IR K B S B B R R A B R
MARZGEEERNB AL M2 E) - T A RERE
S MR KR30 H I B W S ZOR R - R =%
—ZAEAA=TH S BRRENCE S IR (E B0
# o

MoE-ZFEANA=Z1H EMRE e
Te o Al ke 3K TE 6 5 M i T AN R EE )
13,041,000 00 (—F——4FF—-H=1—H :
12,651,000 JG) ° % A £y MR - 4% f R
5.85 8 51 B\l A A BER IRF Ui [E]

A Y HE 2 B B AU 5 MR B At B WA I 2
O3V LR T (E AR
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For the six months ended 30 June 2013 #%# & — =4 ~NH =1 HI-~NHA

14. FINANCIAL ASSET AT FAIR VALUE 14.DU. APzt ARZEZ 4R

THROUGH PROFIT OR LOSS

<93

(Unaudited) (Audited)
(REHEH) (K8 %)
30/6/2013 31/12/2012
=4 CE A
AA=Z+H FTZH=1—H
HK$’000 HK$’000
T SR
Financial asset at fair value through AP AR Z
profit or loss KoL A
Option HIRE 7,350 7,350

Financial asset at fair value through profit or loss
represents the Group’s option to acquire the remaining
51% equity interests in bt o il Ak RE R & A A BR /A 7
and its subsidiaries (the “Intermediate Holding Company
Group”).

As the directors of the Company have not been able to
obtain adequate and reliable financial information from
the management of the Intermediate Holding Company
Group since 1 July 2012, the directors of the Company
have been unable to determine the fair value of the
option and whether the option is impaired as at 30 June
2013. The directors of the Company consider that the
consolidated financial statements of the Intermediate
Holding Company Group for the six months ended 30
June 2012 was practicably the most recent available
financial information. Therefore, no fair value change
of the option was recognised since 1 July 2012 and the
option’s carrying value as at 30 June 2012 is carried
forward to 30 June 2013 accordingly.

As at 30 June 2012, the valuation of the option was
carried out by BMI Appraisals Limited, an independent
professionally qualified valuers, using Black-Scholes
Option Pricing Model.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2013 # % ~F— =4 ~NH =1 HI-~NHAH

15. CASH AND BANK BALANCES 15. Bl 4 B B AT 45 i
(Unaudited) (Audited)
(RFBHERL) (8877 4%)
30/6/2013 31/12/2012
I N S
AH=+H +—-H=+—H
HK$’000 HK$’000
T Tt
Cash and cash equivalents 4 M B4 S H ) 11,146 25,009

Included in cash and bank balances of the
Group, approximately HK$7,099,000 (2012:
HK$8,551,000) of bank balances denominated
in Renminbi (“RMB”). RMB is not a freely
convertible currency. However, under Mainland
China’s Foreign Exchange Control Regulations and
Administration of Settlement, Sale and Payment
of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies
through banks authorised to conduct foreign
exchange business.

Included in the cash and bank balances of the
Group, approximately HK$3,142,000 (2012:
HK$14,715,000) and HK$905,000 (2012:
HK$1,743,000) are denominated in Hong Kong
Dollars (“HKD”) and United States Dollars (“USD”)
respectively.

Bank balances and pledged deposits earn interests
at floating rate and fixed rate, and are placed and
deposited with creditworthy banks with no recent
history of default.

1. AREMZB & EKBITHBAHEUA
R (TANR®D FHE < MRAT 4 8
#17,099,000#5 T (— &F — — 4F:
8,551,000 7t) - AR & JE A i
BAEHE o SR > ARAE A B A 2 S i
AR 1) K 4 M - B BEE % A ME A BEAR
TE o AN SR M O O A AT A1 B S
B 2 SRAT N R A HAL T -

2. REEE B S KRATEE R FI A DA
% JC FHE 2~ #43,142,000% € (=&
— TU4F 1 14,715,000 78) K& LA E 5T
(T Jt]) 5HE 2Z2905,000% & (— &
— T4F 1 1,743,000 7C) ©

3. SRATHN R MK A SR T B L[5 E A
HEtE > KA T 1 E ARt i B
BAFBNRT -

PEERBERRA T - T = B




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2013 #; £ ~ & — =4 ~NH =" H i 1HH

16. TRADE AND OTHER PAYABLES 16. HE AT B 5 Wik wk B 3L i ME A 3%

L]

(Unaudited) (Audited)
(REEHH) (4854%)

30/6/2013 31/12/2012

e St 3 I S S

AH=Z1TH +tH=1—H

Notes HK$’000 HK$’000

B 5 Tt TG

Trade creditors JEATE 5 Mk (a) 3,319 3,221
Accruals and other payables JRE T2 F R E A R A5 A 6,978 6,476
Deposits received [EAE 1,076 1,186
Other loans HoAth B3k (b) 1,724 1,706
Due to non-controlling interests JRE A5 FE 22 i s HRORE 25 XA (c) 1,200 1,791
14,297 14,380

(a) Ageing analysis of trade creditors is as follows:

(a) MEATE SRR ZIREE S HTHNT

(Unaudited) (Audited)
(REBE) (4855 4%)

30/6/2013 31/12/2012

R4 e S

AH=Z+TH +tH=1—H

HK$°000 HK$’000

T#L THIT

Due within 30 days or on demand =T RN B AR E R - -

Due within 31 to 60 days o e VAN i NN - -

Due within 61 to 90 days ANT—Z LT RN - =

Due over 90 days R 01 e 2 EL] 3,319 3,221
3,319 3,221

(b) At 30 June 2013, other loans of the Group and the (b) MZFE—Z4FA=1TH> &XEH

B AN ) 2z HoAh B 5K #91,724,0005
T(—F—-_F+_H=+—8:
1,706,000 70) T4 &5 K5 =07 &
B w25 B AR B2, 5 FH
B GEARBR R o

Company amounting to approximately HK$1,724,000
(31 December 2012: HK$1,706,000) were due to
independent third parties and unsecured, bearing
interest at 2.5% per annum and repayable on
demand.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2013 # £ ~&E—=4F~NH =" H i N1HH

16. TRADE AND OTHER PAYABLES

(CONTINUED)

(c) At 30 June 2013, amounts due to non-controlling
interests of approximately HK$1,200,000 (31
December 2012: HK$1,791,000) was unsecured,
non-interest bearing and have no fixed terms of
repayments.

The directors of the Company consider the fair values
of trade and other payables approximate to its carrying
amounts.

17.INTEREST-BEARING
BORROWINGS, SECURED

1&§ﬁ§%%#&£mﬁﬁ%
(#8)

(c) M_FE—=FA=+H,> ENF
P B A TR 25 2 4 % 491,200,000
T(ZE-ZEF A=A
1,791,000 0) 4 MEE A - o8 K JE
If] 5 5 o

A T R S A R ) MR AR e At R £+
ARIA 2 3 B LR T (A o

1751 2R & - A7

(Unaudited) (Audited)
(REBHEB) (48 %)
30/6/2013 31/12/2012
—gSi§ Bk
AH=Z1TH +-HA=1+—H
HK$’000 HK$’000
Tl T#on
Carrying amount of bank loans that S AR e 46 4%
are not repayable within one year — AR e
from the end of the reporting period ISR BRI
but contain a repayment on demand ST R IR (E
clause (shown under current liabilities) (FATLE) &6 N BR) 112,260 115,062

At 30 June 2013, the Group had outstanding bank
borrowings of approximately HK$112,260,000 (31
December 2012: HK$115,062,000) denominated in
Hong Kong Dollars, which were secured by investment
properties with a carrying amount of approximately
HK$288,000,000 (31 December 2012: HK$
288,000,000). The secured bank term loans are interest
bearing at HIBOR plus 1.3% (2012: 1.3%) and HIBOR
plus 1.4% (2012: 1.4%) per annum and both of them
are repayable within 20 years by 240 equal consecutive
monthly installments of approximately HK$113,000
and HK$506,000 respectively. The secured bank loan
contains a clause of repayable on demand and thus
classified as current liabilities.

Mo FE—ZFXRNA=Z1TH AEFEE T
wHE 2 AR AE R AT 8 3K 4 £5112,260,000
BTt (CE—ZF+H=+—H:
115,062,000% Jc) > LA BR M (H 4 £
288,000,000 7C (—E— —4F+ - A =
+ — H : 288,000,000 5t) Z #& &Y %
YEAEAT o IR RITH B ERE R FE
SRATFEZEREIM13E (—F— 4 1.3
JEL) B v SR AT R SR BN 4 EE (ZF
— A 1.408) > MESKS HUSRE
113,000 JC % 506,000% JC 2 2401H H %
RE A4 W AT RO 2048 TR R o A KT R
174 HA B 364G # B R ER K - Iy
MR RE AR -

PEERBERRA T - T = B



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2013 #; £ ~ & — =4 ~NH =" H i 1HH

),
18. DEFERRED TAX LIABILITIES 18. Y& %E B W £1 4
Intangible Investment
assets properties Total
T B B
HK$’000 HK$’000 HK$'000
i T TH#IT
At 1 January 2012 R_F—_4HE—H—H
(originally stated) (JRASFI{F) 42,027 18,735 60,762
Effect on change in accounting policies &5l UK S H) » f 48 - (18,735) (18,735)
At 1 January 2012 (restated) R_F—ZHF—H—H (F5]) 42,027 - 42,027
Credited to consolidated HGABGEAR
income statement (11,387) - (11,387)
At 31 December 2012 and WoF——HF+_H=+—H
1 January 2013 K _FE—~=F—H—H 30,640 = 30,640
Credited to consolidated HABREEAR
income statement (710) - (710)
At 30 June 2013 W oFE—ZFANH=TH 29,930 - 29,930
19. SHARE CAPITAL 19. JBe A
(Unaudited) (Audited)
(REBEE) (K8 3%H%)
30/6/2013 31/12/2012
ZE-ZEAN=TH X -4t HA=1—H
Number of Nominal Number of Nominal
shares value shares value
JBe 4y ¥ H i &1 % H T {8
’000 HK$’000 ‘000 HK$'000
T8 T#1L T i
Authorised: HEE
Ordinary shares of HK$0.05 each ki (H0.05% C.2
e 10,000,000 500,000 10,000,000 500,000
Ordinary shares: T
Issued and fully paid: EET IR
At 1 January wR—H—H 4,269,910 213,496 4,269,910 213,496
At 30 June/31 December WAA=+H/
+=-HA=+—H 4,269,910 213,496 4,269,910 213,496
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2013 # £ ~&E—=4F~NH =" H i N1HH

20. RELATED PARTY TRANSACTIONS 20.B# A+ 5

fz?zl-‘/F'EJ%%%Eﬁ‘%i&?@ﬁmjﬁfﬁﬂf&ﬂ%%
A REFPKE T —=4F N -
FRNA= +HJJ:/\1E]HI*J§5%,E§E%
EITUL T ERRS ¢

Save as disclosed elsewhere in these condensed
consolidated financial statements, the Group had the
following material transactions with its related parties
during the six months ended 30 June 2013 and 2012:

(a) Sales of goods

(a)

485 £

(Unaudited)
(REHEB)

For the six months
ended 30 June

BEAA=ZTHIEAEA

2013 2012
e St o BT
HK$°000 HK$’000
T#xL Tt

Sales of goods to associates i A4S 4 0GR 4 A )
of the Group &8 - 7,153
- 7,153
These transactions were conducted in the ordinary FLAERR BN TS B ] s 2 — R RS
course of the Group’s business. The terms of WA RELT o R ERTY A 4L [ Hi

transactions were determined and agreed between
the Group and the counter parties.

(b) Amount due from a related party

The details of the amount due from a related
party are disclosed in Note 13 to the condensed
consolidated financial statements.

(c) Key management personnel
compensation

The compensation of director(s) and other
member(s) of key management during the period
was as follows:

(b)

(c)

32 5 F e W E

HRE o B 2 Nk S

JHE WA 38 N = 2K0E 2 RE A A P 4 A
AT R B 5 E 134 55 -

HEREAHAHZ A

?@%%&E@IE%EAEZWE
T :

(Unaudited)
(REHB)

For the six months
ended 30 June

BEAH=Z1THIEAWA

2013 2012

HK$’000 HK$'000

T#L THTT

Short-term employee benefits FEL IR B A A 1.481 1,646

Post-employment benefits IR 1% AR ) 15 12

1,496 1,658

Key management includes directors and officer(s) TEEMASUEERELERAR -

who have important roles in making operational FLA 4% T BA TS TR AE T T AR R E A
and financial decisions. 1 o

PEERBERRA T - T = B
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87 03 55t B 5 0 e Y ik

For the six months ended 30 June 2013 #; £ ~ & — =4 ~NH =" H i 1HH

21.COMMITMENTS 21. 7R ¥
(a) Capital commitments outstanding not provided (a) AR AE % Ol 2 7 5% 55 il B 45 A BE 5
for in these condensed consolidated financial RN 2 EARYER IR -
statements were as follows:
(Unaudited) (Audited)
(R (REHHE)

30/6/2013 31/12/2012
R4 BT
ANA=Z+H FZH=1+—H

HK$°000 HK$’000
T#L T#oo
Commitments: IS
— contracted but not provided for the — BRI R IE H
natural gas project BRI H B R A 1,202 1,166
— contracted but not provided for the — LRl R R S
financial advisory service SRR EE R - 400
1,202 1,566
(b) The total future minimum lease payments under (b) LY 2 7N AT R AR 8 AH A0 R AN B R
non-cancellable operating leases in respect of W2 KA B ARAH 40 A SR AR IR
properties are payable and receivables as follows:
(i) As lessee (i) fERBARA
The Group had total outstanding commitments A AL AR PR AS R RS 484 A 4G
for future minimum lease payable under non- T 5 B 2 R AE R H AR S
cancellable operating lease which fall due FEATAH SRS MR T -
as follows:
(Unaudited) (Audited)
(REEER) (%)
30/6/2013 31/12/2012
TR =4 e e
AH=Z+H T-H=1—H
HK$°000 HK$’000
TWL T 0
No later than 1 year — N 7,340 7,410
Later than 1 year and —HEEETEN
no later than 5 years 612 4,282
7,952 11,692
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2013 # £ ~&E—=4F~NH =" H i N1HH

21. COMMITMENTS (conTINUED) 21. 7R ¥ )
(b) (i) As lessee (Continued) (b) (i) MERABA ()
The Group has no contingent rentals and WE_FE—ZFNH=1+HI1EY
sub-lease payments received for the period M = F——4F+_H=+—H
ended 30 June 2013 and year ended 31 1R BE > AR 4 3 Slf7 48 AT o B i =k
December 2012. SRFH 42 B A FRAS K -
(ii) As lessor (i) fEXHBRILA
The Group had total future minimum lease ALE B A T HUES SS A A A R T
receivable under non-cancellable operating G A 30 A 2 H A% A R s fH <
leases falling due as follows: MW -
(Unaudited) (Audited)
CREHH) (5 EH%)
30/6/2013 31/12/2012
TR B S
AH=Z+H +—H=+—H
HK$’000 HK$’000
T#L TG
No later than 1 year — R 4,065 7,154
Later than 1 year and —4E% B AR
no later than 5 years 1,174 2,402
5,239 9,556

hE R R A IR A W] - T AR R



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
87 03 55t B 5 0 e Y ik

For the six months ended 30 June 2013 #; £ ~ & — =4 ~NH =" H i 1HH

22.

23.

24.

PLEDGE OF ASSETS

The Group pledged the following assets to secure
general bank facilities:

22, % ik

AEBMZUTEED TH|M - A —RR
T 2 R

(Unaudited) (Audited)
(REHEE) (REHF)
30/6/2013 31/12/2012
R4 TR
AH=Z+H +-HA=+—H

HK$’000 HK$’000
T T oo
Investment properties (Hong Kong) WG (Fis) 288,000 288,000

EVENTS AFTER THE
REPORTING PERIOD

On 7 August 2013, the Company had resolved to
dispose of the ten residential properties located at
Las Pinadas, Clear Water Bay Road, Sai Kung, New
Territories through disposal of the entire issued share
capital of Steady Foundation Limited, an indirect wholly-
owned subsidiary of the Company, by way of public
tender. The public tender is not completed and no
binding agreement is closed up to the date of this report.

APPROVAL OF INTERIM
FINANCIAL STATEMENTS

The interim condensed consolidated financial statements
were approved and authorised for issue by the Board of
Directors of the Company on 27 August 2013.

23. W R IR

RF—=FENALEH - AN A RS R
25 BR AR AR B A 0 ) A 4 2 e 4 R
FlAlERARA R Z 2 BATRA T
Ao HEMRBAEEF KEERRLEZ
TR Y - WMEARRE BB A BHHE
BEMIRTER > HREEAT AR (T LA o e -

24 b o v 30 B s B

AKANFERFGR " F—=F/)N\H _++LtH
ARSI v PR B A 45 B AT R R -
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