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GENERAL MANDATE TO ISSUE NEW SHARES OF THE COMPANY
AND

PROPOSED APPOINTMENT OF AUDITORS

In view of the results of the voting at the AGM, the Board proposes to convene the EGM to 
consider (i) the granting of the general mandate to the Directors to allot, issue or otherwise deal 
with additional Shares; and (ii) the appointment of HLB Hodgson Impey Cheng as the auditors 
of the Group, subject to the approval of the Shareholders at the EGM.

Reference is made to (i) the announcement dated 30 March 2012 issued by the Company in respect 
of the proposed appointment of HLB Hodgson Impey Cheng Limited as auditors of the Company; 
and (ii) the announcement dated 15 June 2012 issued by the Company in respect of the poll results 
of the AGM held on the same date (the “AGM Poll Results Announcement”). Terms used herein 
shall have the same meanings as those defined in the AGM Poll Results Announcement unless 
otherwise specify.

SHARE ISSUE MANDATE

The previous general mandate to issue new Shares granted to the Directors at the annual general 
meeting of the Company held on 29 April 2011 has expired upon the conclusion of the AGM. 
The ordinary resolution of the granting of the general mandate to the Directors to allot, issue 
and otherwise deal with additional Shares up to a maximum of 20% of the issued Shares of the 
Company as at the date of the passing of the resolution was not passed by the Shareholders at the 
AGM.

In view of the results of the voting at the AGM, the Board proposes to put before the extraordinary 
general meeting of the Company to be convened on 18 July 2012 (the “EGM”) the ordinary 
resolution of the granting of the general mandate to the Directors to allot, issue or otherwise deal 
with additional Shares up to a maximum of 20% of the issued Shares of the Company as at the 
date of the passing of the resolution (the “Share Issue Mandate”). The Directors consider that the 
Share Issue Mandate would provide flexibility to allot, issue or otherwise deal with additional 
Shares when it is appropriate. The Directors would also seek to extend the Share Issue Mandate 
by proposing to put before the EGM an ordinary resolution to add to the Share Issue Mandate the 
Shares repurchased under the general mandate to repurchase the Shares granted to the Directors at 
the AGM.
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PROPOSED APPOINTMENT OF AUDITORS

On 30 March 2012, the Board announced that HLB Hodgson Impey Cheng would retire as auditors 
of the Company with effect from the conclusion of the AGM.

In March 2012, the practice of HLB Hodgson Impey Cheng was reorganised as HLB Hodgson 
Impey Cheng Limited. The Board proposed to appoint HLB Hodgson Impey Cheng Limited as 
the auditors of the Company, upon the retirement of HLB Hodgson Impey Cheng, which would 
hold office until the conclusion of the next annual general meeting of the Company, subject to the 
passing of a resolution by the Shareholders at the AGM. However, the ordinary resolution of the 
appointment of HLB Hodgson Impey Cheng Limited as the auditors of the Group was not passed 
by the Shareholders at the AGM.

In view of the results of the voting at the AGM, the Board proposes to put before the EGM an 
ordinary resolution to appoint HLB Hodgson Impey Cheng as the auditors of the Group (the 
“Proposed Appointment”). HLB Hodgson Impey Cheng has been the auditors of the Group 
immediately prior to the AGM. The Board considers that the Proposed Appointment would enable 
HLB Hodgson Impey Cheng to continue to serve the Company and shall benefit the Company and 
the Shareholders as a whole.

EGM

The Share Issue Mandate, the extension of the Share Issue Mandate and the Proposed Appointment 
are subject to the approval of the Shareholders at the EGM. The circular containing, among 
other things, information in relation to the Share Issue Mandate, the extension of the Share Issue 
Mandate and the Proposed Appointment (the “Circular”) would be despatched to the Shareholders 
on or around 28 June 2012. Please refer to the Circular for further details.
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