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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 
the contents of this announcement, make no representation as to its accuracy or completeness, and expressly disclaim 
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents 
of this announcement.

(Incorporated in the Cayman Islands with limited liability)

(Stock code: 600)

VERY SUBSTANTIAL DISPOSAL AND CONNECTED TRANSACTION
IN RELATION TO THE DISPOSAL OF
CENTRAL BINGO GROUP LIMITED

The Disposal

The Board is pleased to announce that on 7 July 2011, the Disposal Agreement was entered 
into between the Company, the Purchaser and Ms. Shi as Purchaser’s guarantor with regard to 
the disposal of (i) the Sale Share, representing the entire equity interest of Central Bingo; and 
(ii) the Shareholder’s Loans (being approximately HK$442.7 million) by the Company for an 
aggregate consideration of HK$582.7 million, which shall be satisfied in cash.

Central Bingo is a direct wholly-owned subsidiary of the Company. Its sole asset is its 100% 
equity interest in China Infrastructure Limited, of which the sole asset is the 70% equity 
interest in Pan-China (Shenyang).

Implication of the Listing Rules

As certain of the applicable percentage ratios as calculated under Rule 14.07 of the Listing 
Rules exceed 75%, the Disposal constitutes a very substantial disposal for the Company under 
the Listing Rules which is subject to the reporting, announcement and shareholders’ approval 
requirements.

The Purchaser is a substantial shareholder of the Company and is wholly-owned by Ms. Shi. 
Ms. Shi is the Chief Executive Officer and an executive Director of the Company and is 
beneficially interested in 1,189,290,512 Shares (representing approximately 27.9% of the issued 
share capital of the Company) as at the date of this announcement. She is also an executive vice 
president of Pan-China Construction, a director and Vice Chairman of Pan-China (Shenyang), 
indirectly interested in approximately 17.5% of equity interest in Pan-China Construction and 
has a deemed interest in the transaction contemplated under the Disposal Agreement. As such, 
the transaction as contemplated under the Disposal also constitutes a connected transaction 
of the Company under Rule 14A.13(1)(a) of the Listing Rules. Accordingly, Ms. Shi and her 
associates will be required to abstain from voting in respect of the resolution approving the 
Disposal Agreement and the transactions contemplated thereunder.

A circular containing inter alia, (i) further details of the Disposal; (ii) the recommendation 
of the independent board committee to the Independent Shareholders; (iii) the letter from an 
independent financial advisor to both the independent board committee and the Independent 
Shareholders; (iv) the valuation report on the properties owned by Pan-China (Shenyang); and 
(v) the notice of EGM, will be despatched to the Shareholders on or before 29 July 2011 to 
allow sufficient time for the preparation of the relevant information for inclusion in the circular.
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The Board is pleased to announce that on 7 July 2011, the Disposal Agreement was entered into 
between the Company, the Purchaser and Ms. Shi as Purchaser’s guarantor with regard to the 
disposal of (i) the Sale Share, representing the entire equity interest of Central Bingo; and (ii) the 
Shareholder’s Loans (being approximately HK$442.7 million) by the Company for an aggregate 
consideration of HK$582.7 million, which shall be satisfied in cash.

Summarised below are the principal terms of the Disposal Agreement:

THE DISPOSAL AGREEMENT

Date

7 July 2011

Parties

Purchaser: Amazing Glory Investments Limited

Vendor: The Company

Purchaser’s guarantor: Ms. Shi

The Purchaser is a substantial shareholder of the Company and is wholly-owned by Ms. Shi, an 
executive Director and the Chief Executive Officer of the Company. Ms. Shi is indirectly interested 
in approximately 17.5% of equity interest in Pan-China Construction, which holds the remaining 
30% equity interest in Pan-China (Shenyang).

Based on the articles of association of Pan-China (Shenyang), Pan-China Construction has the 
first right of refusal to purchase the Group’s interest in Pan-China (Shenyang) if such interest is 
to be disposed of. In March 2011, Pan-China Construction indicated that it would nominate Ms. 
Shi to take up the Group’s interest in Pan-China (Shenyang). Ms. Shi has indicated an interest 
in acquiring the 100% equity interest in Central Bingo instead of a direct interest in Pan-China 
(Shenyang) by the Purchaser, her investment vehicle. As Ms. Shi is familiar with the operations 
of Pan-China (Shenyang), there will be sufficient savings in the negotiation and completion of the 
transaction when compared with negotiation with a third party, the Company did not engage in 
discussion with other independent potential buyers on the Disposal.

Subject of the Disposal

Pursuant to the Disposal Agreement, the Company has conditionally agreed to sell and the 
Purchaser has conditionally agreed to acquire (i) the Sale Share, representing the entire equity 
interest of Central Bingo; and (ii) the Shareholder’s Loans (being approximately HK$442.7 million 
as at 30 April 2011) by the Company for an aggregate consideration of HK$582.7 million, which 
shall be satisfied in cash.

Central Bingo is a direct wholly-owned subsidiary of the Company. Its sole asset is its 100%  
equity interest in China Infrastructure Limited, of which the sole asset is the 70% equity interest in 
Pan-China (Shenyang).
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Consideration

The consideration of HK$582.7 million for the Disposal was determined after arm’s length 
negotiations between the Purchaser and the Company with reference to (i) net assets value of 
Central Bingo in the amount of approximately HK$170.6 million as at 31 December 2010; 
(ii) a preliminary valuation of Pan-China (Shenyang)’s properties by an independent valuer of 
approximately HK$1,486 million as at 30 April 2011; (iii) the future prospects of the property 
sector in Shenyang, the PRC; and (iv) the outstanding amount of Shareholder’s Loans from the 
Company to Central Bingo.

The valuation of HK$1,486 million refers to properties owned by Pan-China (Shenyang) in its 
existing state as at 30 April 2011. Given the Disposal is a disposal of the equity interests in and 
loans to Central Bingo, which ultimately controls 70% equity interest in Pan-China (Shenyang), 
the consideration for the Disposal also takes into consideration the liabilities (in addition to the 
Shareholder’s Loans) on the books of the Central Bingo.

Pursuant to the Disposal Agreement, the consideration for the Disposal will be payable in full upon 
Completion.

Conditions of the Disposal Agreement

Pursuant to the Disposal Agreement, the conditions precedent of the Disposal are as follows:

(a) the Company having obtained the approval by the Shareholders at the EGM to approve the 
Disposal and the transactions contemplated thereunder;

(b) the Company having provided the certificate of incumbency and certificate of good standing 
of Central Bingo to the Purchaser with the issue date not earlier than 7 days of Completion;

(c) the Purchaser having conducted a due diligence investigation in respect of the members of 
Central Bingo which are incorporated outside the PRC, and the Purchaser being satisfied with 
the results of the due diligence investigation;

(d) the representations and undertakings of the Company are true, accurate and not misleading; 
and

(e) the Company is not in any material breach of the terms and conditions of the Disposal 
Agreement prior to Completion.

Completion

Completion of the Disposal Agreement shall take place on the 30th day after the conditions 
precedent having been fulfilled or at such other date as the Purchaser and the Company may agree 
in writing.

The long stop date for fulfillment of the conditions precedent is 31 August 2011 (or such other date 
as the Purchaser and the Company may agree in writing).
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INFORMATION ON CENTRAL BINGO AND PAN-CHINA (SHENYANG)

Central Bingo is a direct wholly-owned subsidiary of the Company. Its sole asset is its 100% 
equity interest in China Infrastructure Limited, of which the sole asset is the 70% equity interest in 
Pan-China (Shenyang).

Pan-China (Shenyang) is currently involved in the composite development project of Pan-China 
Commercial Square in Hunnan New District, Shenyang, which is located opposite to the Shenyang 
Olympic Stadium, with a total gross floor area of approximately 455,000 square metres, comprising 
(i) residential buildings, (ii) shopping malls, (iii) commercial office buildings, and (iv) service 
apartments.

According to the unaudited accounts of Central Bingo, the net assets value of Central Bingo was 
approximately HK$170.6 million as at 31 December 2010.

The disposal of Central Bingo is expected to give rise to a loss attributable to the Group of 
approximately HK$1.4 million (subject to audit), which represents the consideration of HK$582.7 
million under the Disposal Agreement minus the total of the net assets value of Central Bingo, the 
Shareholder’s Loans and estimated transaction costs of approximately HK$615.3 million and then 
add back the exchange reserve of approximately HK$31.2 million.

Shareholders should note that the exact amount of gain/loss of the Disposal to the Group would 
be calculated based on net assets value and the exchange reserve of Central Bingo and the 
Shareholder’s Loans as at Completion and therefore may be different from the amount mentioned 
above.

For the two years ended 31 December 2010, the unaudited net profit/(loss) before and after taxation 
of Central Bingo are as follow:

For the year ended 
31 December
2010 2009

HK$’000 HK$’000
(unaudited) (unaudited)

Net profit/(loss) before taxation 50,901 (20,943)
Net profit/(loss) after taxation 29,403 (20,999)

Upon Completion, Central Bingo will cease to be a subsidiary of the Company.

INFORMATION ON THE PURCHASER

The Purchaser is an investment holding company.

The Purchaser is a substantial shareholder of the Company and is wholly-owned by Ms. Shi, an 
executive Director and the Chief Executive Officer of the Company.

As confirmed by Ms. Shi, there has been no arrangement, agreement, understanding, discussion, 
negotiation, consideration, consent, or co-operation, in written or verbal or other form, explicitly 
or implicitly, between Mr. Wang Fa Hui and Mr. Zhou Jian Hong, the counterparties of the option 
agreement as announced by the Company on 5 November 2010 which dealt with the disposal of 
Pan-China (Shenyang) by the Company and was subsequently cancelled, and Ms. Shi in respect of 
Central Bingo.
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BACKGROUND OF AND REASONS FOR ENTERING INTO THE DISPOSAL AGREEMENT

The Company is primarily an investment holding company and its subsidiaries are principally 
engaged in investment holding, property development and real estate investment.

Background of the disposal to Ms. Shi

Under the option agreement entered into between the Company and the vendors on 5 November 
2010 (the “Option Agreement”), the disposal option to dispose of Central Bingo was part of the 
transaction to satisfy part of the consideration in respect of the acquisition of a controlling interest 
in 北京中港綠能投資諮詢有限公司 (Beijing Zhonggang Green Energy Investment Consulting Co., 
Ltd.*) (the “Intermediate Holding Company”).

Under the amended option agreement entered into on 28 April 2011 to amend certain terms of the 
Option Agreement, the Company may acquire interests in the Intermediate Holding Company and 
certain specified natural gas projects, exercisable in multiple times. This provides flexibility as to 
the percentage interest in the Intermediate Holding Company (up to 100%) to be acquired so that 
the Company can have more time to structure the acquisition at each stage in compliance with the 
relevant regulations as detailed below.

In February and March 2011, the PRC government announced provisional policies on acquisition 
of control of, among other industries, natural gas companies by foreign enterprises. Any such 
acquisition has to be approved by the relevant government authorities based on safety investigations 
under Interim Provisions for Issues on Implementation of Security Review System Regarding 
Merger and Acquisition of Domestic Enterprises by Foreign Investors of the Ministry of Commerce 
(商務部實施外國投資者併購境內企業安全審查制度的暫行規定). Acquisitions of control of the 
companies in the relevant industries would be subject to the safety investigations. As the safety 
investigations were newly announced, the Company was uncertain about the implication of the 
provisional policies on acquiring a controlling stake in the Intermediate Holding Company and the 
time schedule for completion of the original option at the relevant moment.

With the approach of the deadline to exercise the original option under the Option Agreement, the 
Company negotiated with the vendors to split the acquisition part of the option into two parts and 
amended the structure with the immediate exercise of option for 49% interests in the Intermediate 
Holding Company and a right to acquire the remaining 51% interests.

As the transaction structure has been so amended and the Company no longer acquires a 
controlling interest in the Intermediate Holding Company, the Company is not required to dispose 
of Central Bingo to serve as part of the consideration. As a result of the above, the disposal option 
was cancelled.

The PRC legal advisor of the Company confirms that the acquisition of the 49% interest in the 
Intermediate Holding Company by the wholly-owned subsidiary of the Company will comply with 
the current PRC legal requirements.  As to the exercise of the option to acquire the remaining 51% 
interest, the Group will be required to comply with the relevant requirements from time to time.

Based on the articles of association of Pan-China (Shenyang), Pan-China Construction, the 30% 
shareholder of Pan-China (Shenyang), has the first right of refusal to purchase the Group’s interest 
in Pan-China (Shenyang) if such interest is to be disposed of.

In March 2011, Pan-China Construction indicated that it would nominate Ms. Shi to take up the 
interest in Pan-China (Shenyang) when it exercises the first right of refusal under the articles of 
association of Pan-China (Shenyang) and Ms. Shi indicated her interest in acquiring 100% equity 
interest in Central Bingo instead of a direct interest in Pan-China (Shenyang) by the Purchaser, her 
investment vehicle.
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Reasons for the Disposal

In 2007, the Company, through Central Bingo, acquired 70% equity interest in Pan-China 
(Shenyang). The Group’s revenue in the PRC, which is mainly from the results of Pan-China 
(Shenyang), decreased from approximately HK$371.5 million in the first half of 2010 to 
approximately HK$154.3 million in the second half.

Beginning from 2010, the PRC government has enacted various policies to curb speculation in 
real estate investments. On 17 January 2011, the State Council of the PRC announced that for the 
second residential property to be acquired by a household, the down payment required should not 
be lower than 60% of the consideration and the mortgage interest rate should not be less than 1.1 
times the reference interest rate. Homebuyers face increasing difficulty in financing in view of the 
recent increases in the reserve ratio required by the People’s Bank of China on financial institutions 
(an aggregate of 3% in the first half of 2011) and the increases in lending rate (an aggregate of 
0.5% in the first half of 2011). On 25 February 2011, the Shenyang Government announced the 
policy to limit the number of residential properties allowed to be owned by residents. Hence, the 
cash inflows from the sales of properties will slow down. As a result, Pan-China (Shenyang) would 
incur higher cost of project financing and the gross profit of properties sold would be squeezed in 
light of rising development costs.

As announced in an announcement of the Company in November 2010 and in the Company’s 
annual report for the year ended 31 December 2010, the Directors consider that the disposal of 
property related interests in the PRC will allow the Group to reduce its exposure in the property 
market in the PRC which has been dampened by the recent PRC government policies. Accordingly, 
the Directors consider that the entering into of the Disposal Agreement provides the Company with 
the capital required for the Group’s potential investments in other projects. 

The development of the service apartments and other commercial buildings has yet to be completed 
in respect of the property development project of Pan-China (Shenyang) as of the date of this 
announcement. As mentioned in the Company’s annual report for the year ended 31 December 
2010, the commitments outstanding for the property development project as at 31 December 2010 
was approximately HK$643.8 million. Given that the properties of Pan-China (Shenyang) have 
been mortgaged to a local bank for a facility, the Group and the other minority shareholder of Pan-
China (Shenyang) may have to provide further capital in the future should the incoming cash flow 
of the project is not sufficient to self finance the future development. Due to the constraints set 
under the PRC banking policies and regulations, the Company, being a foreign-funded enterprise 
by definition of the State Administration for Industry and Commerce, is not eligible to borrow 
directly from domestic commercial banks in the PRC. The Company did explore bank financing 
in Hong Kong. However, obtaining loans in Hong Kong for funding this project in the PRC is not 
considered commercially viable, given funding from offshore may only take the route of increase 
in capital or a combination of increase in capital and shareholders’ loans, the return of capital 
under such routes will be slow. The Company has considered the financing difficulties in the past 
but given the various policies by the PRC government to curb the housing market in the past year, 
the Company is uncertain as to the returns from its investment in Pan-China (Shenyang).
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In view of the uncertainty on the return and the increasing funding cost to continue its investment 
in Pan-China (Shenyang), the Company intends to dispose of Central Bingo. The Directors consider 
that the entering into of the Disposal Agreement provides the Company with the capital required 
for the Group’s potential investments in other projects, including natural gas projects to be acquired 
by the Group, which the Company considers to have better prospects. It is noted that Central Bingo 
was profitable in 2010, however, in view of the latest development in the PRC government policies, 
there is no assurance on the profitability in 2011.

The Company intends to carry on property investment in Hong Kong and the operation of natural 
gas businesses in the PRC. Taking into account the current conditions of the PRC property market 
and banking policies, the Company does not intend to return to the PRC property industry in the 
near future. 

Based on the above, the Directors (excluding the independent non-executive Directors who will 
express their view after receiving advice from the independent financial advisor) are of the view 
that notwithstanding the loss suffered in the Disposal, the terms of the Disposal Agreement and 
transactions contemplated therein are fair and reasonable and in the interests of the Company and 
the Shareholders as a whole.

As announced by the Company in November 2010 and on 11, 28 and 29 April 2011, the Group 
entered into various agreements in respect of investment in (i) companies engaged in natural 
gas projects in the PRC; and (ii) a company engaged in property investment in Hong Kong. The 
acquisition of the company engaged in Hong Kong property investment was completed on 30 
June 2011. The acquisition of Success Take Limited, which is engaged in the natural gas project 
in Xinan County, Henan Province, the PRC, is expected to complete in mid-2011. For details of 
the investments of the Group in the respective projects, please refer to the announcements of the 
Company on 11, 28 and 29 April 2011.

For the Company’s natural gas projects, the Company has discussed with a lender in the PRC to 
provide loan facilities to the natural gas projects directly, which are infrastructure related. The 
Company also does not envisage significant funding requirements for the acquisition of Success 
Take Limited, as announced by the Company on 11 April 2011, in the near future. 

Under the agreement for the acquisition of Success Take Limited, the obtaining of the concession 
rights to operate natural gas business is a condition precedent, which has been fulfilled. Success 
Take Limited holds an indirect interest in 新安中京燃氣有限公司 (Xinan Zhongjing Gas Company 
Limited*) (“Xinan Zhongjing”), which has been registered as a foreign-controlled company in the 
PRC. As advised by the PRC legal advisor of the Company, Xinan Zhongjing has to comply with 
the relevant safety investigation requirements on its expansion of business scope with the grant of 
concession rights, which alteration of articles of association (in terms of business scope) is subject 
to the approval from the relevant PRC authorities, including but not limited to subordinate of the 
Ministry of Commerce. After which, when Success Take Limited is being acquired, it is no longer 
necessary to go through the safety investigation requirements again.

The Company intends to recruit individuals who have relevant experience in the natural gas 
business in the PRC and has identified potential candidates but not yet confirmed employment with 
any of the candidates as at the date of this announcement.

The Company has no intention to change the existing Board composition, in particular, previous 
acquisition agreements entered into by the Company have no provision to allow the target 
companies or the vendors to nominate/appoint any directors onto the Board.
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USE OF PROCEEDS

The Company intends to use the net proceeds for the capital expenditure on the Group’s natural 
gas projects and general working capital. It is not currently intended that the net proceeds will 
be applied to the Group’s acquisition of Success Take Limited, as announced by the Company 
on 11 April 2011, nor the acquisition of Steady Foundation Limited, as announced by the 
Company on 29 April 2011. However, part of the proceeds may be applied to the acquisition of 
北京中港綠能投資諮詢有限公司(Beijing Zhonggang Green Energy Investment Consulting Co., 
Ltd.*) as announced by the Company on 28 April 2011, subject to the availability of financing for 
such acquisition.

IMPLICATION OF THE LISTING RULES

As certain of the applicable percentage ratios as calculated under Rule 14.07 of the Listing Rules 
exceed 75%, the Disposal constitutes a very substantial disposal for the Company under the Listing 
Rules which is subject to the reporting, announcement and shareholders’ approval requirements.

The Purchaser is a substantial shareholder of the Company and is wholly-owned by Ms. Shi. Ms. 
Shi is the Chief Executive Officer and an executive Director of the Company and is beneficially 
interested in 1,189,290,512 Shares (representing approximately 27.9% of the issued share capital 
of the Company) as at the date of this announcement. She is also an executive vice president 
of Pan-China Construction, a director and Vice Chairman of Pan-China (Shenyang), indirectly 
interested in approximately 17.5% of equity interest in Pan-China Construction and has a deemed 
interest in the transaction contemplated under the Disposal Agreement. As such, the transaction as 
contemplated under the Disposal also constitutes a connected transaction of the Company under 
Rule 14A.13(1)(a) of the Listing Rules. Accordingly, Ms. Shi and her associates will be required 
to abstain from voting in respect of the resolution approving the Disposal Agreement and the 
transactions contemplated thereunder.

As Ms. Shi has material interests in the Disposal, she has abstained from voting on the relevant 
board resolution approving the Disposal.

GENERAL

An independent board committee, comprising the independent non-executive Directors, will be 
established to consider the terms of the Disposal and advise the Independent Shareholders as to 
whether the transaction under the Disposal was entered into in the ordinary and usual course of 
business, and the terms of the Disposal were agreed on normal commercial terms and are fair and 
reasonable and in the interests of the Company and the Shareholders as a whole.

An independent financial advisor will be appointed to advise the independent board committee 
and the Independent Shareholders as to whether the transaction under the Disposal was entered 
into in the ordinary and usual course of business, and the terms of the Disposal were agreed on 
normal commercial terms and are fair and reasonable and in the interests of the Company and the 
Shareholders as a whole.

A circular containing inter alia, (i) further details of the Disposal; (ii) the recommendation of the 
independent board committee to the Independent Shareholders; (iii) the letter from an independent 
financial advisor to both the independent board committee and the Independent Shareholders; (iv) 
the valuation report on the properties owned by Pan-China (Shenyang); and (v) the notice of EGM, 
will be despatched to the Shareholders on or before 29 July 2011 to allow sufficient time for the 
preparation of the relevant information for inclusion in the circular.
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DEFINITIONS

Unless the context otherwise require, the following expressions have the following meanings in this 
announcement:

“associates” has the same meaning as defined in the Listing Rules

“Board” the board of Directors

“Central Bingo” Central Bingo Group Limited, an investment holding company and a 
direct wholly-owned subsidiary of the Company, its sole asset is the 
100% equity interest in China Infrastructure Limited, of which the 
sole asset is the 70% equity interest in Pan-China (Shenyang)

“Company” China Infrastructure Investment Limited, a company incorporated in 
the Cayman Islands with limited liability, the Shares of which are 
listed on the Main Board of the Stock Exchange

“Completion” completion of the Disposal

“Director(s)” the director(s) of the Company

“Disposal” the disposal of (i) the Sale Share, representing the entire equity 
interest of Central Bingo, and (ii) the assignment of Shareholder’s 
Loans pursuant to the Disposal Agreement

“Disposal Agreement” the agreement dated 7 July 2011 entered into by the Purchaser, 
Ms. Shi and the Company in respect of the Disposal

“EGM” an extraordinary general meeting of the Company to be convened to 
consider and, if thought fit, to approve the Disposal Agreement and 
the transactions contemplated thereunder

“Group” the Company and its subsidiaries

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Independent Shareholders” Shareholders other than Ms. Shi and her associates

“Independent Third
 Party(ies)”

person(s), or in the case of companies, their ultimate beneficial 
owner(s), who are independent of and not connected with the 
Company and its subsidiaries and its connected persons or in the 
case of a corporation (the ultimate beneficial owner) and their 
respective associates

“Listing Rules” the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited

“Macao” the Macao Special Administrative Region of the PRC

“Ms. Shi” Ms. Shi Feng Ling, an executive Director and the Chief Executive 
Officer of the Company, is the owner of the Purchaser. She is also an 
executive vice president of Pan-China Construction, a director and 
Vice Chairman of Pan-China (Shenyang)
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“Pan-China Construction” 泛華建設集團有限公司(Pan-China Construction Group Corporation 
Limited*), a company established in the PRC with limited liability, 
the 30% shareholder of Pan-China (Shenyang)

“Pan-China (Shenyang) 泛華房地產開發（瀋陽）有限公司(Pan-China (Shenyang) Real Estate 
Development Limited*), a company established in the PRC with 
limited liability

“PRC” the People’s Republic of China, which for the purpose of this 
announcement excludes Hong Kong, Macao and Taiwan

“Purchaser” Amazing Glory Investments Limited, a company incorporated in the 
British Virgin Islands with limited liability

“Sale Share” one ordinary share of US$1 of Central Bingo, being the entire issued 
share capital of Central Bingo

“Share(s)” ordinary share(s), currently with par value of HK$0.05 each in the 
share capital of the Company

“Shareholder(s)” holder(s) of Share(s)

“Shareholder’s Loans” the shareholder’s loans owed by Central Bingo to the Company as at 
Completion and as at 30 April 2011, the Shareholder’s Loans were 
approximately HK$442.7 million

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“US$” United States dollars, the lawful currency of the United States of 
America

“%” Percentage

By Order of the Board
China Infrastructure Investment Limited

Lee Siu Yuk Eliza
Executive Director

Hong Kong, 7 July 2011

As at the date of this announcement, the Board comprises Mr. Law Kar Po, Mr. Yang Tian Ju, 
Ms. Shi Feng Ling, Mr. Man Wai Ping, Ms. Law Wing Yee, Wendy and Ms. Lee Siu Yuk, Eliza  
as executive Directors; and Mr. Kwok Hong Yee, Jesse, Mr. Keung Kwok Hung and  
Mr. Yuen Hon Ming, Edwin as independent non-executive Directors.

* For identification purposes only


