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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 
the contents of this announcement, make no representation as to its accuracy or completeness, and expressly disclaim 
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents 
of this announcement.

(Incorporated in the Cayman Islands with limited liability)

(Stock code: 600)

DISCLOSEABLE TRANSACTION
IN RELATION TO DISPOSAL OF PROPERTY

ThE DISPOSAL

The Board is pleased to announce that the Provisional Agreement was entered into between 
the Purchaser and PHL, a wholly-owned subsidiary of the Company in relation to the disposal 
by the Vendor of the Property for a total consideration of HK$84,900,000.

The Property is located at 29th Floor, The Sun’s Group Centre, No. 200 Gloucester Road, 
Hong Kong.

ImPLICATION OF ThE LISTINg RuLES

Since the applicable percentage ratios as calculated under Rule 14.07 of the Listing Rules 
exceed 5% and less than 25%, the Disposal constitutes a discloseable transaction for the 
Company under Chapter 14 of the Listing Rules which is subject to the reporting and 
announcement requirements.

The Board is pleased to announce that on 15 December 2009, the Provisional Agreement was 
entered into between the Purchaser and PHL, a wholly-owned subsidiary of the Company in 
relation to the disposal by the Vendor of the Property for a total consideration of HK$84,900,000.

Summarised below are the principal terms of the Provisional Agreement.

ThE PROVISIONAL AgREEmENT DATED 15 DECEmBER 2009

Parties Vendor: PHL, a wholly-owned subsidiary of the Company

Purchaser: the Purchaser

To the best of the Directors’ knowledge, information and belief 
having made all reasonable enquiry, the Purchaser is a third party 
independent of the Company and its connected persons.
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Subject matter of the 
 Disposal

The Property is located at 29th Floor, The Sun’s Group Centre, 
No. 200 Gloucester Road, Hong Kong.

The Property is currently being rented out to a tenant under a 
tenancy agreement, expiry on 16 June 2012 for a monthly rent 
of HK$236,416, with an option to renew. Please refer to the 
announcement of the Company dated 9 July 2009 for details.

The net loss (both before and after taxation and extraordinary 
items) attributable to the Property for the financial year ended 31 
December 2008 were HK$24,417,854.

Consideration HK$84,900,000

The consideration for the Disposal was determined after arm’s 
length negotiations between the Purchaser and the Vendor with 
reference to (i) the original purchase price of the Property by the 
Vendor and (ii) the recent transaction prices of properties nearby.

Payment Payment of the consideration is agreed as follows:

(i) Init ial deposit: HK$3,000,000, upon signing of the 
Provisional Agreement

(ii) Further deposit: HK$5,490,000, on signing of the formal 
agreement which is expected to be entered into on or before 
4 January 2010

(iii) Balance of purchase price: HK$76,410,000, on or before the 
date of Completion

The deposits payable under the Disposal shall be paid to the 
Vendor’s solicitor who may release the same to the Vendor 
provided that the balance of the consideration is sufficient to 
discharge the existing legal charge/mortgage (if any).

Completion 8 April 2010

Other provisions Failure to complete

Party who fails to complete should bear all the commission 
payable to the estate agent.

Purchaser’s nominee

The Purchaser may nominate other person as purchaser. At the 
time of this announcement, the Company is not in a position to 
ascertain whether the nominee is an independent third party. In 
the event that the nominee is a connected person of the Company, 
a further announcement will be made and the requirements under 
Chapter 14A of the Listing Rules will be complied with.
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REASONS OF ENTERINg INTO ThE PROVISIONAL AgREEmENT

The Company is primarily an investment holding company and its investment portfolio includes (i) 
hotel investments; and (ii) property development and investments.

In July 2008, the Group intended to acquire the Property for self-use to cope with its expanding 
business. Nevertheless, as set out in the announcement of the Company dated 9 July 2009 given the 
existing tenant of the Property offered to pay a higher monthly rental upon renewal of the tenancy 
agreement of the Property, which was better than the market rental for similar premises, the Board 
decided to renew the tenancy agreement with the current tenant instead of using the Property as the 
Group’s permanent office.

Given the change in the intended use of the Property and the Disposal will generate a profit 
of approximately HK$6.9 million (subject to audit) (on the basis of the difference between 
the consideration for the Disposal and the carrying value of the Property) to the Group, the 
Directors (including the independent non-executive Directors) are of the view that the terms of the 
Provisional Agreement of the underlying transactions contemplated therein are fair and reasonable 
and are in the interests of the Company and the Shareholders as a whole.

The proceeds received upon completion of the Disposal will be used as working capital of the 
Group.

ImPLICATION OF ThE LISTINg RuLES

Since the applicable percentage ratios as calculated under Rule 14.07 of the Listing Rules exceed 
5% and less than 25%, the Disposal constitutes a discloseable transaction for the Company under 
Chapter 14 of the Listing Rules which is subject to the reporting and announcement requirements.

DEFINITIONS

Unless the context otherwise require, the following expressions have the following meanings in this 
announcement:

“associates” has the same meaning as defined in the Listing Rules

“Board” the board of Directors

“Company” China Infrastructure Investment Limited, a company incorporated 
in the Cayman Islands with limited liability, the issued Shares of 
which are listed on the main board of the Stock Exchange

“Completion” completion of the Provisional Agreement

“Director(s)” the director(s) of the Company

“Disposal” the proposed disposal of the Property pursuant to the Provisional 
Agreement

“Group” the Company and its subsidiaries
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“Hong Kong” the Hong Kong Special Administrative Region of the People’s 
Republic of China

“Property” the property located at 29th Floor, The Sun’s Group Centre, No. 
200 Gloucester Road, Hong Kong

“Provisional Agreement” the provisional sale and purchase agreement dated 15 December 
2009 entered into between the Purchaser and the Vendor in respect 
of the Disposal

“Purchaser” Kwok Sau Ping, being an independent third party and not a 
connected person of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Vendor” or “PHL” Patient Holdings Limited, a wholly-owned subsidiary of the 
Company

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“%” percentage

By Order of the Board
China Infrastructure Investment Limited

Lee Siu Yuk Eliza
Executive Director

Hong Kong, 18 December 2009

As at the date of this announcement, the Board comprises Mr. Law Kar Po, Ms. Shi Feng Ling,  
Mr. Wang Biao, Mr. Man Wai Ping, Mr. Chiang Kin Tong, Ms. Law Wing Yee, Wendy and  
Ms. Lee Siu Yuk, Eliza as executive Directors; and Mr. Lau Wai Ming, Mr. Kwok Hong Yee, Jesse, 
Mr. Li Kam Fai, Dominic and Mr. Zhang Yong as independent non-executive Directors.


