
1

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 
the contents of this announcement, make no representation as to its accuracy or completeness, and expressly disclaim 
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents 
of this announcement.

(Incorporated in the Cayman Islands with limited liability)

(Stock code: 600)

MAJOR AND CONNECTED TRANSACTION
IN RELATION TO

THE DISPOSAL OF THE PROPERTY IN TAIPA, MACAU
AND

RESUMPTION OF TRADING

The Disposal

The Board is pleased to announce that on 21 August 2009, the Provisional Agreement was 
entered into between CIDCOL, a 55%-owned subsidiary of the Company, and the Purchaser 
with regard to the disposal by CIDCOL of its entire interest in the Property for a total 
consideration of HK$350 million. The Property is related to a site known as Lote TN6 with a 
size of approximately 4,661 sq.m. in Taipa, Macau.

According to the unaudited management accounts of the Group, the book value of the 
Property was approximately HK$315 million as at 31 December 2008. The Disposal at 
a consideration of HK$350 million will give rise to a profit before minority interest of 
approximately HK$35 million (subject to audit).

Pursuant to the Settlement Agreement, the Purchaser shall procure holders of the Convertible 
Bonds, with outstanding principal amount of HK$95 million, to accept early redemption 
of the Convertible Bonds by the Company and irrevocably instruct the Company to pay 
the Purchaser (which will in turn instruct payment to CIDCOL) upon signing of the formal 
sale and purchase agreement for the settlement of a portion of the final payment of the 
consideration under the Disposal.

In the event that the Purchaser is unable to procure any holders of the Convertible Bonds to 
submit for early redemption upon signing of the formal sale and purchase agreement, the 
remaining final payment will be settled in accordance with the Provisional Agreement.

Implication of the Listing Rules

Since the applicable percentage ratios as calculated under Rule 14.07 of the Listing Rules 
exceed 25% and less than 75%, the Disposal constitutes a major transaction for the Company 
under Listing Rules which is subject to the reporting, announcement and shareholders’ 
approval requirements.
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In view of Mr. Law Kar Po is an executive Director and a substantial shareholder of CIDCOL 
and the Property accounts for more than 90% of CIDCOL’s assets as at 31 December 2008, 
the transaction as contemplated under the Disposal falls within the ambit of the proviso under 
Rule 14A.13(1)(b)(i) of the Listing Rules and such transaction is treated as a connected 
transaction. Accordingly, the transaction as contemplated under the Disposal will be subject 
to Independent Shareholders’ approval at the extraordinary general meeting of the Company. 
Mr. Law Kar Po and his respective associates will be required to abstain from voting in 
respect of the resolution approving the Disposal and the transaction contemplated thereunder.

As each of Mr. Chiang Pedro, Mr. Wu Ka I Miguel (both ex-directors of the Company), 
Mr. Hoi, Mr. Choy Wang Kong (both ex-directors who resigned within 12 months from the 
date of the Provisional Agreement) and Ms. Leong Lai Heng (being spouse of Mr. Chiang 
Pedro) are the remaining shareholders of CIDCOL and have a material interest in the 
transaction contemplated under the Disposal; and they and their respective associates will be 
required to abstain from voting in respect of the resolution approving the Disposal and the 
transaction contemplated thereunder.

General

An independent board committee, comprising the independent non-executive Directors, will 
be established to consider the terms of the Disposal; and advise the Independent Shareholders 
as to whether the transaction under the Disposal was entered into in the ordinary and usual 
course of business and the terms of the Disposal were agreed on normal commercial terms 
and are fair and reasonable and in the interests of the Company and the Shareholders as a 
whole.

An independent financial advisor will be appointed to advise the independent board 
committee and the Independent Shareholders as to whether the transaction under the Disposal 
was entered into in the ordinary and usual course of business and the terms were agreed on 
normal commercial terms and are fair and reasonable and in the interests of the Company and 
the Shareholders as a whole.

A circular containing inter alia, (i) details of the Disposal; (ii) the letter from an independent 
financial advisor to both the independent board committee and the Independent Shareholders; 
(iii) the recommendation of the independent board committee to the Independent 
Shareholders; and (iv) the notice of the extraordinary general meeting, will be despatched to 
the Shareholders as soon as practicable in accordance with Listing Rules.

Resumption of trading

At the request of the Company, trading in the Shares on the Main Board of the Stock 
Exchange was suspended with effect from 9:30 a.m. on 24 August 2009 pending the release 
of this announcement. Application for the resumption of trading in the Shares on the Main 
Board of the Stock Exchange with effect from 9:30 a.m. on 26 August 2009 has been made 
by the Company.

The Board is pleased to announce that on 21 August 2009, the Provisional Agreement was entered 
into between CIDCOL, a 55%-owned subsidiary of the Company, and the Purchaser with regard to 
the disposal by CIDCOL of its entire interest in the Property for a total consideration of HK$350 
million.

Summarised below are the principal terms of the Provisional Agreement.



3

1. THE PROVISIONAL AGREEMENT

1.1 Date

21 August 2009

1.2 Parties

(i) Cheong On Real Estate and Investment Limited, the Purchaser

The Purchaser is owned as 70%, 10%, 10%, 5% and 5% by Jinlong Investment, 
H. Nolasco, CSC, Long U and Mr. Loi Lun Fat, respectively.

To the best of the Directors’ knowledge, information and belief having made all 
reasonable enquiries, (a) Jinlong Investment is owned as to 16% by Mr. Hoi and 
the remaining shareholders are Independent Third Parties; (b) Long U is owned as 
to 50% by Mr. Hoi and the remaining shareholder is an Independent Third Party; 
and (c) H. Nolasco, CSC and Mr. Loi Lun Fat are Independent Third Parties.

On the above basis, Mr. Hoi, who resigned from his directorship of the Company 
on 1 June 2009 and is a connected person of the Company, owns an effective 
attributable interest of 13.7% in the Purchaser. Nevertheless, as the Purchaser is 
not an associate of Mr. Hoi, it is not a connected person of the Company.

(ii) CIDCOL, being the vendor, a 55%-owned subsidiary as indirectly held by the 
Company.

The remaining interest in CIDCOL is owned as to 18%, 2.25%, 11.25%, 6.75%, 
4.5%, 2.25% by Mr. Chiang Pedro, Ms. Leong Lai Heng, Mr. Law Kar Po,  
Mr. Hoi, Mr. Choy Wang Kong and Mr. Wu Ka I Miguel, respectively.

1.3 Subject of the Disposal

Pursuant to the Provisional Agreement, the Purchaser has agreed to acquire the entire 
interest in the Property from CIDCOL at a consideration of HK$350 million (equivalent 
to MOP360,500,000) on an “as is basis”, free from all encumbrances.

The Property is related to a site known as Lote TN6 with a size of approximately 4,661 
sq.m. in Taipa, Macau.

The Property was intended to be developed into commercial and/or residential 
properties. As at the date of this announcement, the Property has not commenced to be 
developed into commercial or residential properties.

1.4 Consideration

The consideration for the Disposal of the Property of HK$350 million was determined 
after arm’s length negotiations between the Purchaser and CIDCOL with reference to 
a preliminary valuation report by an independent valuer of HK$350 million, based on 
market value as at 31 July 2009.
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Under the Provisional Agreement, the consideration for the Disposal will be payable 
under the following schedule:

(i) an initial deposit of approximately HK$30 million has been paid by the Purchaser 
to an escrow account upon the signing of the Provisional Agreement;

(ii) a further deposit of approximately HK$70 million will be payable by the Purchaser 
within 60 days upon the signing of the Provisional Agreement; and

(iii) the remaining balance of the consideration of HK$250 million will be payable in 
full upon the signing of the formal sale and purchase agreement.

In the event that CIDCOL fails to complete the transaction, CIDCOL shall pay all 
deposits paid and in addition, compensate the Purchaser a penalty equivalent to the 
amounts of deposits paid. On this basis, CIDCOL shall compensate the Purchaser a 
penalty of HK$30 million (representing approximately 8.6% of the consideration of 
the Disposal, if only initial deposit is paid) and HK$100 million (if the further deposit 
of HK$70 million has also been paid). In the case the Purchaser fails to complete, 
CIDCOL shall have the right to forfeit the deposits paid.

Pursuant to the Settlement Agreement, a portion of the final payment of the 
consideration, being HK$95 million, might be settled by way of early redemption of the 
Convertible Bonds. Details of the settlement mechanism is set out under the heading 
“Settlement Agreement” below.

The payment schedule was determined after arm’s length negotiations between the 
Purchaser and CIDCOL, including the payment for the initial deposit of HK$30 million 
with the intention of both parties to enter into the Provisional Agreement in good faith 
and would proceed to Completion. The payment for the further deposit of HK$70 
million was scheduled within 60 days after the signing of the Provisional Agreement, 
giving the Company ample of time to prepare for the extraordinary general meeting 
for the Independent Shareholders to consider the transaction contemplated under the 
Disposal. On this basis, the payment for the further deposit would likely to be after 
the extraordinary general meeting of the Company for the approval of the transaction 
contemplated under the Disposal. CIDCOL will not accept the further deposit if the 
Independent Shareholders of the Company disapproved the Disposal at the extraordinary 
general meeting of the Company. In this regard, in the event that CIDCOL fails to 
proceed the transaction before the extraordinary general meeting of the Company, 
CIDCOL shall pay a penalty of HK$30 million to the Purchaser. The Company will 
use its best endeavour to proceed the transaction contemplated under the Disposal to 
Completion and accordingly, in the absence of any unforeseeable circumstances, the 
Company considers that the risk associated with the payment of the compensation of 
HK$30 million in the event that CIDCOL fails to proceed the transaction before the 
extraordinary general meeting of the Company is minimal.

The Directors (excluding the independent non-executive Directors who will express 
their view after receiving advice from the independent financial adviser) are of the view 
that the payment terms under the Provisional Agreement are fair and reasonable, which 
is in the interests of the Company and the Shareholders as a whole.
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1.5 Condition of the Provisional Agreement

Completion is conditional upon the passing of the resolution by the Independent 
Shareholders to approve the Disposal and the transaction contemplated thereunder.

1.6 Completion

Completion of the Disposal is expected to be on or before 31 October 2009 (being the 
expected date for the signing of the formal sale and purchase agreement) or such later 
date which is caused by unforeseeable events.

1.7 Termination

In the event the condition is not fulfilled, the Provisional Agreement will be terminated 
and CIDCOL will have to refund the deposit received and make a compensation to the 
Purchaser equivalent to the sum of deposit received.

In the event that Mr. Chiang Pedro transfers his beneficial interest in CIDCOL to 
another party, both parties to the Provisional Agreement may agree to terminate 
the Provisional Agreement without any liability against the other. Accordingly, no 
compensation will be required by either the Purchaser or CIDCOL under the Provisional 
Agreement.

In the event that the Provisional Agreement is terminated as mentioned above, the 
shareholders of CIDCOL, being the new shareholder (as a result of the transfer from 
Mr. Chiang Pedro), Fast Action, Ms. Leong Lai Heng, Mr. Law Kar Po, Mr. Hoi, Mr. 
Choy Wang Kong and Mr. Wu Ka I Miguel will transfer their respective shareholding in 
CIDCOL to the shareholders of the Purchaser, subject to the entering into of a separate 
agreement.

Depending on the results of the relevant size tests and/or the requirements of the Listing 
Rules, in the event that the Provisional Agreement is terminated and Fast Action agrees 
to transfer its shareholding in CIDCOL as mentioned above, such transaction may 
constitute another notification and/or connected transaction by the Company and the 
Company will comply with the relevant Listing Rules as and when appropriate. The 
deposit paid by the Purchaser under the Provisional Agreement will be used as the 
deposit for the above transfer.

It is the intention for the Purchaser (including its ultimate beneficial owners) to acquire 
the Property directly or through CIDCOL. The acquisition of CIDCOL instead of the 
Property would reduce certain administrative costs, such as stamp duty. However, given 
the uncertainty on the timing for the transfer of the interest in CIDCOL as Mr. Chiang 
Pedro is currently not in Macau and might not be reachable and in order to secure the 
transaction, the Purchaser agreed to enter into the Provisional Agreement with an option 
to purchase the Property through the acquisition of the shareholding in CIDCOL.

The Directors (excluding the independent non-executive Directors who will express 
their view after receiving advice from the independent financial adviser) are of the view 
that the termination provision under the Provisional Agreement is fair and reasonable, 
which is in the interests of the Company and the Shareholders as a whole.
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2. THE SETTLEMENT AGREEMENT

2.1 Date

21 August 2009

2.2 Parties

(i) the Purchaser

(ii) CIDCOL

2.3 Details of the Settlement Agreement

Pursuant to the Settlement Agreement, the Purchaser shall procure the holders of the 
Convertible Bonds, with outstanding principal amount of HK$95 million, to accept 
early redemption of the Convertible Bonds by the Company and irrevocably instruct the 
Company to pay the Purchaser (which in turn will instruct payment to CIDCOL) upon 
signing of the formal sale and purchase agreement for the settlement of a portion of the 
final payment under the Disposal. Such early redemption of the Convertible Bonds by 
the Company is in line with the provisions under the terms of the Convertible Bonds.

In the event that the Purchaser is unable to procure any holders of the Convertible 
Bonds to submit for early redemption upon signing of the formal sale and purchase 
agreement, the remaining final payment will be settled in accordance with the 
Provisional Agreement.

The Settlement Agreement was determined after arm’s length negotiations between 
the Purchaser and CIDCOL at the request of the Purchaser. It was understood that 
Mr. Hoi, an ex-Director who resigned within 12 months from the date of the Provisional 
Agreement and a shareholder of CIDCOL, has certain business relationships, such as 
holding directorship in the same company, with the current holders of the Convertible 
Bonds and is willing to negotiate on behalf of the Purchaser.

Having considered that (i) the benefits for the entering into the Settlement Agreement 
as set out in the section headed “3. Reasons for entering into the Provisional Agreement 
and the Settlement Agreement” below; (ii) it is the intention of the Company to dispose 
the Property and the Settlement Agreement, which formed part of the negotiation under 
the Provisional Agreement, provides a flexibility for the Purchaser; and (iii) should 
none of the holders of the Convertible Bonds are required for early redemption, the final 
payment will be settled in cash, the Directors (excluding the independent non-executive 
Directors who will express their view after receiving advice from the independent 
financial adviser) are of the view that the terms under the Settlement Agreement are 
fair and reasonable, which is in the interests of the Company and the Shareholders as a 
whole.



7

3. REASONS FOR ENTERING INTO THE PROVISIONAL AGREEMENT AND THE 
SETTLEMENT AGREEMENT

The Company is primarily an investment holding company and its subsidiaries are principally 
engaged in investment holding, property development and real estate investment.

Reference is made to the circular of the Company dated 23 May 2008 in relation to the 
disposal of the Property (the “Previous Disposal”). As announced by the Company on 18 
April 2008, CIDCOL entered into the sale and purchase agreement with an Independent Third 
Party (the “Previous Purchaser”) pursuant to which CIDCOL conditionally agreed to dispose 
the Property at a consideration of HK$530 million. The Previous Disposal was approved by 
the then shareholders of the Company on 13 June 2008. Subsequently, the Previous Purchaser 
and CIDCOL entered into a number of supplemental agreements to extend the completion of 
the Previous Disposal until 15 December 2008.

As the Previous Purchaser failed to pay the remaining balance of the consideration under 
the Previous Disposal on 15 December 2008 (being the latest date for completion of the 
Previous Disposal in accordance with its terms), on 22 December 2008, the Board decided 
to unilaterally terminate the Previous Disposal in order to conclude the transaction. In this 
connection, all previous payments and deposits in the aggregate amount of approximately 
HK$32 million made by the Previous Purchaser under the Previous Disposal were forfeited.

As the Group has been increasing its investment in the PRC and it is the intention of the 
Group to dispose of its non-core assets, i.e. the Property, the Directors consider the entering 
into the Provisional Agreement would release capital requirement and management resources 
from the development of the Property and is in line with the Group’s strategy to dispose of 
the Property.

According to the unaudited management accounts of the Group, the book value of the 
Property was approximately HK$315 million as at 31 December 2008. The Disposal at 
a consideration of HK$350 million will give rise to a profit before minority interest of 
approximately HK$35 million (subject to audit).

For the two years ended 31 December 2008, there was no profit attributable to the Property.

The Directors (excluding the independent non-executive Directors who will express their view 
after receiving advice from the independent financial adviser) are of the view that the terms 
under the Provisional Agreement are on normal commercial terms and in the ordinary and 
usual course of business of the Company and are fair and reasonable and the entering into of 
the Provisional Agreement will provide the Group an opportunity to dispose the Property at a 
profit, which is in the interests of the Company and the Shareholders as a whole.

The Board intends to use the net proceeds (after deducting the legal and professional fees, 
stamp duty, if any) for (i) the repayment of the net outstanding mortgage loan (being HK$120 
million outstanding as at 31 July 2009) in relation to the Property; and (ii) general working 
capital of the Company.
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The Directors consider the entering into the Settlement Agreement would allow the Group to 
(i) improve its gearing ratio; (ii) remove the uncertainty over the Company’s financial position 
to repay the Convertible Bonds (on the basis of the maximum amount of HK$95 million) 
when they fall due; and (iii) save interest expense. Accordingly, the Directors (excluding 
the independent non-executive Directors who will express their view after receiving advice 
from the independent financial adviser) are of the view that the terms under the Settlement 
Agreement are on normal commercial terms and in the ordinary and usual course of business 
of the Company and are fair and reasonable, which is in the interests of the Company and the 
Shareholders as a whole.

With the Disposal, the Group’s expenditure on bank loan interest will be reduced and the 
overall debt gearing position would also be improved.

4. IMPLICATION OF THE LISTING RULES

Since the applicable percentage ratios as calculated under Rule 14.07 of the Listing Rules 
exceed 25% and less than 75%, the Disposal constitutes a major transaction for the Company 
under Listing Rules which is subject to the reporting, announcement and shareholders’ 
approval requirements.

In view of Mr. Law Kar Po is an executive Director and a substantial shareholder of CIDCOL 
and the Property accounts for more than 90% of CIDCOL’s assets as at 31 December 2008, 
the transaction as contemplated under the Disposal falls within the ambit of the proviso under 
Rule 14A.13(1)(b)(i) of the Listing Rules and such transaction is treated as a connected 
transaction. Accordingly, the transaction as contemplated under the Disposal will be subject 
to Independent Shareholders’ approval at the extraordinary general meeting of the Company. 
Mr. Law Kar Po and his respective associates will be required to abstain from voting in 
respect of the resolution approving the Disposal and the transaction contemplated thereunder.

As each of Mr. Chiang Pedro, Mr. Wu Ka I Miguel (both ex-directors of the Company), 
Mr. Hoi, Mr. Choy Wang Kong (both ex-directors who resigned within 12 months from the 
date of the Provisional Agreement) and Ms. Leong Lai Heng (being spouse of Mr. Chiang 
Pedro) are the remaining shareholders of CIDCOL and have a material interest in the 
transaction contemplated under the Disposal; and they and their respective associates will be 
required to abstain from voting in respect of the resolution approving the Disposal and the 
transaction contemplated thereunder.

5. GENERAL

An independent board committee, comprising the independent non-executive Directors, will 
be established to consider the terms of the Disposal; and advise the Independent Shareholders 
as to whether the transaction under the Disposal was entered into in the ordinary and usual 
course of business and the terms of the Disposal were agreed on normal commercial terms 
and are fair and reasonable and in the interests of the Company and the Shareholders as a 
whole.

An independent financial advisor will be appointed to advise the independent board 
committee and the Independent Shareholders as to whether the transaction under the Disposal 
was entered into in the ordinary and usual course of business and the terms were agreed on 
normal commercial terms and are fair and reasonable and in the interests of the Company and 
the Shareholders as a whole.
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A circular containing inter alia, (i) details of the Disposal; (ii) the letter from an independent 
financial advisor to both the independent board committee and the Independent Shareholders; 
(iii) the recommendation of the independent board committee to the Independent 
Shareholders; and (iv) the notice of the extraordinary general meeting, will be despatched to 
the Shareholders as soon as practicable in accordance with Listing Rules.

6. RESUMPTION OF TRADING

At the request of the Company, trading in the Shares on the Main Board of the Stock 
Exchange was suspended with effect from 9:30 a.m. on 24 August 2009 pending the release 
of this announcement. Application for the resumption of trading in the Shares on the Main 
Board of the Stock Exchange with effect from 9:30 a.m. on 26 August 2009 has been made 
by the Company.

7. DEFINITIONS

Unless the context otherwise require, the following expressions have the following meanings 
in this announcement:

“associates” has the same meaning as defined in the Listing Rules

“Board” the Board of Directors

“CIDCOL” Continental Ocean Investment and Development Company 
Limited, a limited liability company incorporated in Macau and is 
an investment holding company and a 55%-owned subsidiary of 
Fast Action, a wholly-owned subsidiary of the Company

“Company” China Infrastructure Investment Limited, a company incorporated 
in the Cayman Islands with limited liability, the Shares of which 
are listed on the main board of the Stock Exchange

“Completion” completion of the Disposal

“Convertible Bonds” the HK$160,000,000 2.5% p.a. convertible bonds issued by the 
Company on 24 August 2007, entitling the holders to subscribe 
for up to an aggregate of 533,333,333 Shares at the initial 
conversion price of HK$0.30 per Share (subject to adjustment) up 
to 23 August 2012

“CSC” CSC Investment Company Limited, a company incorporated in 
Macau with limited liability and an Independent Third Party

“Director(s)” the director(s) of the Company

“Disposal” the disposal of the Property by CIDCOL pursuant to the 
Provisional Agreement and the settlement of a portion of the 
consideration under the Disposal by way of early redemption of 
the Convertible Bonds pursuant to the Settlement Agreement
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“Fast Action” Fast Action Developments Limited, a company incorporated in the 
British Virgin Islands with limited liability and a wholly-owned 
subsidiary of the Company

“Group” the Company and its subsidiaries

“H. Nolasco” H. Nolasco and Company Limited, a company incorporated in 
Macau with limited liability and an Independent Third Party

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Independent
 Shareholders”

Shareholders other than Mr. Law Kar Po, Mr. Chiang Pedro, 
Mr. Wu Ka I Miguel (both ex-directors of the Company), Mr. Hoi, 
Mr. Choy Wang Kong (both ex-directors who resigned within 
12 months from the date of the Provisional Agreement) and 
Ms. Leong Lai Heng (being spouse of Mr. Chiang Pedro) and 
their respective associates

“Independent Third
 Party(ies)”

person(s), or in the case of companies, their ultimate beneficial 
owner(s), who are independent of and not connected with the 
Company and its subsidiaries and its connected persons or in 
the case of a corporation (the ultimate beneficial owner) their 
respective associates (“connected persons” and “associates” as 
defined in the Listing Rules)

“Jinlong Investment” Jinlong Investment & Development Company Limited, a company 
incorporated in Macau with limited liability and beneficially 
owned as to 16% by Mr. Hoi

“Listing Rules” the Rules Governing the Listing of Securities on the Stock 
Exchange

“Long U” Long U Real Estate Limited, a company incorporated in Macau 
with limited liability and beneficially owned as to 50% by 
Mr. Hoi

“Macau” the Macao Special Administrative Region of the PRC

“Mr. Hoi” Mr. Hoi Man Pak, an ex-Director who resigned within 12 months 
from the date of the Provisional Agreement and a shareholder of 
CIDCOL

“PRC” the People’s Republic of China, which for the purpose of this 
announcement excludes Hong Kong, Macau and Taiwan

“Property” a piece of land known as Lote TN6 with a size of approximately 
4,661 square metres in Taipa, Macau

“Provisional Agreement” the provisional agreement (不動產買賣預約合同) dated 21 August 
2009 entered into by CIDCOL and the Purchaser in respect of the 
disposal of the Property
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“Purchaser” Cheong On Real Estate and Investment Limited, a limited liability 
company incorporated in Macau, an investment holding company

“Settlement Agreement” the settlement agreement (成交代價安排協議) dated 21 August 
2009 entered into by CIDCOL and the Purchaser in respect of the 
settlement of a portion of the final payment under the Disposal

“Shares(s)” ordinary share(s), currently with par value of HK$0.05 each in the 
share capital of the Company

“Shareholder(s)” holder(s) of Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“MOP” Macau pataca, the lawful currency of Macau

“sq.m.” square metres

“%” Percentage

An exchange rate of MOP1.03 to HK$1.00 has been adopted as the conversion rate of MOP into 
HK Dollars for the purpose of this announcement.

Such exchange rate does not constitute a representation that any amounts have been, could have 
been, or may be exchanged at such or any other rates.

By Order of the Board
China Infrastructure Investment Limited

Lee Siu Yuk Eliza
Executive Director

Hong Kong, 25 August 2009

As at the date of this announcement, the Board comprises Mr. Law Kar Po, Ms. Shi Feng Ling,  
Mr. Wang Biao, Mr. Man Wai Ping, Mr. Chiang Kin Tong, Ms. Law Wing Yee, Wendy and 
Ms. Lee Siu Yuk, Eliza as executive Directors; and Mr. Lau Wai Ming, Mr. Kwok Hong Yee, Jesse 
and Mr. Li Kam Fai, Dominic as independent non-executive Directors.


