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representation as to its accuracy or completeness, and expressly disclaims any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement.
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CONTINUING CONNECTED TRANSACTIONS

Reference is made to the announcement of the Company dated 15 February 2008 in relation to 
the appointment of Mr. Gao as an executive Director effective from 14 February 2008.

Pursuant to the Management Service Agreement dated 13 October 2007 entered into between 
Central Bingo, a wholly-owned subsidiary of the Company and ACE of which Mr. Gao is the 
Director and the sole shareholder, ACE agreed to provide project management services in 
connection with the development, marketing and sale of the property development project in 
Shenyang, the PRC for a basic service fee of HK$500,000 per month for a term of three years 
from October 2007.

Since Mr. Gao’s appointment as an executive Director, Mr. Gao has become a connected 
person of the Company under the Listing Rules. Hence, the transactions contemplated under the 
Management Service Agreement constitute continuing connected transactions for the Company 
under Rule 14A.14 of the Listing Rules and the Company has to comply with all applicable 
reporting and disclosure requirements in respect of such continuing connected transactions in 
accordance with the requirements under Rule 14A.41 of the Listing Rules.

THE MANAGEMENT SERVICE AGREEMENT

I. Date

13 October 2007

II. Parties

(i) Central Bingo, a wholly-owned subsidiary of the Company

(ii) ACE, a company which is principally engaged in the provision of project management 
services

Mr. Gao is the director and sole shareholder of ACE.
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III. Service

Pursuant to the Management Service Agreement, ACE agreed to provide project management 
services in connection with the development, marketing and sale of the property development 
project in Shenyang, the PRC (i.e. the Project).

IV. Consideration

The Company agreed with a basic service fee of HK$500,000 per month for a term of three 
years from 13 October 2007 to 12 October 2010.

In addition to the basic service fee, Central Bingo shall pay to ACE a profit share equal to 5% 
of the net profit after tax of Central Bingo, which shall be paid to ACE upon Central Bingo 
receiving all proceeds from the completion of the Project (i.e. one-off payment).

REASONS FOR THE MANAGEMENT SERVICE AGREEMENT

The Company is primarily an investment holding company and its investment portfolio includes  
(i) hotel investments; (ii) property development and investments and (iii) trading of leather 
products.

Mr. Gao has over 12-year experience in property development, project management, construction 
project and investments, in particular, in the PRC.

The Project has a total site area of approximately 75,000 square metres, and a developable area of 
approximately 470,000 square metres. With Mr. Gao’s extensive experience, the Company wished 
to leverage on his management expertise in order to ensure a smooth development of the Project in 
an effective and efficient manner, thereby increasing the potential return to the Company.

The terms of the Management Service Agreement, including the monthly service fee payable, were 
determined and agreed between the Company and ACE on an arm’s length basis.

Taking into account the reasons mentioned above, the Directors (including the independent  
non-executive Directors) considered that the terms of the Management Service Agreement are fair 
and reasonable and that entering into of the Management Service Agreement is in the interests of the 
Group and the Shareholders as a whole.

GENERAL

Reference is made to the announcement of the Company dated 15 February 2008 in relation to the 
appointment of Mr. Gao as an executive Director effective from 14 February 2008.

Since Mr. Gao’s appointment as an executive Director, Mr. Gao has become a connected person of 
the Company under the Listing Rules. Hence, the transactions contemplated under the Management 
Service Agreement constitute continuing connected transactions for the Company under Rule 14A.14 
of the Listing Rules and the Company has to comply with all applicable reporting and disclosure 
requirements in respect of such continuing connected transactions in accordance with the requirements 
under Rule 14A.41 of the Listing Rules.
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DEFINITIONS

Unless the context otherwise require, the following expressions have the following meanings in this 
announcement:

“ACE” ACE Channel Limited, a company of which Mr. Gao is the director 
and sole shareholder

“Board” the Board of Directors

“Central Bingo” Central Bingo Group Limited, a wholly-owned subsidiary of the 
Company

“Company” China Infrastructure Investment Limited, a company incorporated 
in the Cayman Islands with limited liability, the Shares of which 
are listed on the main board of the Stock Exchange

“Director(s)” the director(s) of the Company

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Listing Rules” the Rules Governing the Listing of Securities on the Stock 
Exchange

“Management Service
 Agreement”

the management service agreement dated 13 October 2007 entered 
into between Central Bingo and ACE

“Mr. Gao” Mr. Gao Feng, an executive Director of the Company

“PRC” the People’s Republic of China, which for the purpose of this 
announcement excludes Hong Kong and Macau

“Project” the property development project located at Hun Nan New District, 
Shenyang, Liaoning, the PRC

“Share(s)” ordinary share(s), currently with par value of HK$0.05 each in the 
share capital of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“%” per cent.

China Infrastructure Investment Limited
Lee Siu Yuk Eliza
Executive Director

Hong Kong, 19 February 2008
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Wing Yee, Wendy and Ms. Lee Siu Yuk, Eliza as executive Directors; Mr. Leonel Alberto Alves as 
non-executive Director; and Mr. Lau Wai Ming, Mr. Kwok Hong Yee, Jesse and Mr. Li Kam Fai, 
Dominic as independent non-executive Directors.


