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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of Honesty Treasure International Holdings Limited (the 
“Company”, together with its subsidiaries, the “Group”) dated 24 January 2007.

Following the occurrence of the Ao Man Long event, the Company has engaged a Macau lawyer to review 
the relevant legislation concerning the situation of the properties owned by the Group in Macau, in relation 
to acquisition, registration and usage of land, as far as the Ao Man Long event is concerned.

The Group has taken every possible step to ensure that it complies with all applicable legislation, rules 
and regulations in its acquisitions and disposals of properties interest. Up to this moment, neither the 
Commission Against Corruption (CCAC) of the Macau Special Administrative Region nor any other 
authority in Macau had referred the Company or any other member of the Group in any official press release 
to indicate that they were subject to any investigation as a result of, or otherwise in connection with, the Ao 
Man Long event. Accordingly, the board of directors of the Company (the “Board”) considers that the due 
diligence work performed so far is reasonably sufficient and that it would not be necessary for the Group 
to perform additional due diligence work on the Group’s property interests in Macau for the time being. 

Based on the above, the Board takes the view that the Group’s property interests in Macau have fully 
complied with the relevant rules and regulations in Macau and no irregularities were noted, as far as the 
Ao Man Long event is concerned. 
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