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HONESTY TREASURE INTERNATIONAL HOLDINGS LIMITED
信寶國際控股有限公司

(Incorporated in the Caymen Islands with limited liability)

(Stock Code: 600)

CHANGES IN DIRECTORSHIPS

The board of directors (the “Board”) of Honesty Treasure International Holdings Limited (the “Company”)

announces the following changes in directorships of the Company with effect from the conclusion of the

meeting of the board of directors of the Company held on 20 April 2007 at which the financial statements

of the Company for the year ended 31 December 2006 were approved:

1. Mr. Chiang Pedro (“Mr. Chiang”) resigned as chairman and executive director of the Company due

to personal reasons;

2. Mr. Wu Ka I, Miguel (“Mr. Wu”) resigned as chief executive officer and executive director of the

Company due to personal reasons;

3. Mr. Ung Choi Kun (“Mr. Ung”) resigned as executive director of the Company due to personal

reasons; and

4. Mr. Choy Wang Kong, Mr. Yong Wing Tai, William and Mr. Chiang Kin Tong have been appointed

as executive directors of the Company.

Mr. Chiang, Mr. Wu and Mr. Ung confirmed that there is no disagreement with the Board and there is no

other matter relating to their resignations that need to be brought to the attention of the holders of

securities of the Company. Mr. Chiang also ceased to be the Chairman and member of the Compensation

Committee and Nomination Committee of the Board.

The Board takes this opportunity to thank Mr. Chiang, Mr. Wu and Mr. Ung for their valuable contributions

to the Company and its subsidiaries (the “Group”) during their tenures of office.

Particulars of the newly appointed directors of the Company are set out below:

Mr. Choy Wang Kong (“Mr. Choy”)

Mr. Choy Wang Kong, aged 61, has 30 years of experience in property development, manufacturing and

natural resources exploration in Macau and the mainland China, and he comprehends very well the

Macau’s property market. Mr. Choy will be mainly responsible for the property development of the

Group.

Mr. Choy is the managing director of Zhi Hua (China) Investment Co. Ltd. （志華（中國）投資有限公
司), The First National Investment and Development Co. Ltd. and Chee Wing Macao Commercial Offshore

Limited in Macau. He is also a director of the Company’s associated company, Hotel Golden Dragon

(Macao) Company Limited, and of the Company’s subsidiary, Continental Ocean Investment and

Development Company Limited.
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Save as disclosed above, Mr. Choy did not hold any position with the Company or any of its subsidiaries

as at the date of this announcement. As at the date of this announcement, Mr. Choy had no relationship

with any directors, senior management, substantial or controlling shareholders of the Company. Mr. Choy

does not hold any directorship in listed public companies in the last three years before the date of this

announcement.

As at the date of this announcement, the interests and long positions of Mr. Choy in the shares, underlying

shares and debentures of the Company, within the meaning of Part XV of the Securities and Futures

Ordinance (“SFO”), are as follows:

(i) 134,047,440 ordinary Shares, representing approximately 4.74% of the issued share capital of the

Company (the “Shares”);

(ii) 6,346,944 listed warrants (“HONESTY W0906”) of the Company, representing approximately 0.22%

of the issued share capital of the Company as at the date of this announcement; and

(iii) a convertible note for the sum of HK$9,109,426.00 for which Mr. Choy is entitled to elect to

convert into 61,550,175 Shares, representing approximately 2.17% of the issued share capital of the

Company as at the date of this announcement.

The Company has not entered into any service contract with Mr. Choy. He will hold office until the next

annual general meeting of the Company and will be subject to retirement by rotation and re-election in

accordance with the articles of association of the Company.

Mr. Choy will not be entitled to any director’s fee but will be entitled to discretionary bonus to be

decided by the Board based on his contribution, the Group’s annual business performance and the

recommendation given by the Compensation Committee of the Board.

Save as disclosed, Mr. Choy has confirmed that there are no other matters that need to be brought to the

attention of the holders of securities of the Company.

Save as disclosed herein, the Board is not aware of any other matters that need to be brought to the

attention of the holders of securities of the Company or information to be disclosed pursuant to the

requirements of Rule 13.51(2) of the Rules Governing the Listing of Securities on The Stock Exchange

of Hong Kong Limited (“Listing Rules”) in relation to his appointment.

Mr. Yong Wing Tai, William (“Mr. Yong”)

Mr. Yong, aged 45, is the managing director of The First International Property Planning & Management

Company Limited in Macau. Mr. Yong has ample experience in the field of real estate management and

project development, with specialty in the business administration and the financial managements. Mr.

Yong graduated from the University of British Columbia in Canada. He will be responsible for the project

planning and management of the properties development of the Group. Mr. Yong did not hold any

position with the Company or any of its subsidiaries as at the date of this announcement.
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As at the date of this announcement, the spouse of Mr. Yong was directly interested in 700,000 Shares,

representing approximately 0.025% of the issued share capital of the Company as at the date of this

announcement, and she was also directly interested in 70,000 HONESTY W0906, representing

approximately 0.002% issued share capital of the Company as at the date of this announcement. Save as

disclosed, Mr. Yong did not have any interests in the shares of the Company within the meaning of Part

XV of the SFO as at the date of this announcement.

As at the date of this announcement, Mr. Yong did not hold any other directorships in listed public

companies in the last three years and he had no relationship with any directors, senior management,

substantial or controlling shareholders of the Company.

The Company has not entered into any service contract with Mr. Yong. He will hold office until the next

annual general meeting of the Company and will be subject to retirement by rotation and re-election in

accordance with the articles of association of the Company. Mr. Yong will not be entitled to any director’s

fee but will be entitled to discretionary bonus to be decided by the Board based on his contribution, the

Group’s annual business performance and the recommendation given by the Compensation Committee of

the Board.

Save as disclosed, Mr. Yong has confirmed that there are no other matters that need to be brought to the

attention of the holders of securities of the Company.

Save as disclosed herein, the Board is not aware of any other matters that need to be brought to the

attention of the holders of securities of the Company or information to be disclosed pursuant to the

requirements of Rule 13.51(2) of the Listing Rules in relation to his appointment.

Mr. Chiang Kin Tong

Mr. Chiang Kin Tong, aged 23, is a director of Kin Wo Property Company Limited（建和物業有限公
司）in Macau. Mr. Chiang King Tong holds a Bachelor degree of Science in Business Administration. He

will be responsible for the marketing of the property development of the Group. He is a son of Mr.

Chiang Pedro, who is a substantial shareholder of the Company as at the date of this announcement. Save

as disclosed, Mr. Chiang King Tong had no relationship with any directors, senior management, substantial

or controlling shareholders of the Company as at the date of this announcement. Mr. Chiang Kin Tong

did not hold any position with the Company or any of its subsidiaries as at the date of this announcement.

As at the date of this announcement, Mr. Chiang Kin Tong did not have any interests in the shares of the

Company within the meaning of Part XV of the SFO. Mr. Chiang Kin Tong did not hold any other

directorship in listed public companies in the last three years.

The Company has not entered into any service contract with Mr. Chiang Kin Tong. He will hold office

until the next annual general meeting of the Company and will be subject to retirement by rotation and

re-election in accordance with the articles of association of the Company. Mr. Chiang Kin Tong will not

be entitled to any director’s fee but will be entitled to discretionary bonus to be decided by the Board

based on his contribution, the Group’s annual business performance and the recommendation given by

the Compensation Committee of the Board.
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Save as disclosed, Mr. Chiang Kin Tong has confirmed that there are no other matters that need to be

brought to the attention of the holders of securities of the Company.

Save as disclosed herein, the Board is not aware of any other matters that need to be brought to the

attention of the holders of securities of the Company or information to be disclosed pursuant to the

requirements of Rule 13.51(2) of the Listing Rules in relation to his appointment.

The new Board will meet as soon as possible to elect among themselves the Chairman of the Board, the

Chief Executive Officer, the Chairman of the Compensation Committee and Nomination Committee of

the Board.

The Board would like to take this opportunity to welcome Mr. Choy, Mr. Yong and Mr. Chiang Kin Tong

to join the Board.

By Order of the Board

Honesty Treasure International Holdings Limited
Law Chun Choi

Company Secretary

Hong Kong, 23 April 2007

As at the date of this announcement, the Board comprises of Mr. Law Kar Po, Mr., Mr. Hoi Man Pak, Mr.

Choy Wang Kong, Mr. Yong Wing Tai, William, Mr. Chiang Kin Tong, Ms. Law Wing Yee, Wendy, and Ms.

Lee Siu Yuk, Eliza as executive directors. Mr. Leonel Alberto Alves as non-executive director; and Mr.

Lau Wai Ming, Mr. Kwok Hong Yee, Jesse and Mr. Wong King Lam, Joseph as independent non-executive

directors.

Please also refer to the published version of this announcement in The Standard.


