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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness, and expressly disclaims any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

HONESTY TREASURE INTERNATIONAL HOLDINGS LIMITED
信 寶 國 際 控 股 有 限 公 司

(Incorporated in the Cayman Islands with limited liability)
(Stock code: 600)

DISCLOSEABLE TRANSACTION
ACQUISITION OF CERTAIN PROPERTIES IN MACAU

The Purchaser, a wholly-owned subsidiary of the Company, has agreed to acquire 66 residential units
and 60 car parking spaces at various floors of Edificio Chu Kuan Mansion (珠光大廈 ) from the
Vendor, for a total consideration of HK$139.8 million. The Vendor and its ultimate beneficial owner
are Independent Third Parties.

The Acquisition constitutes a discloseable transaction for the Company under Rule 14.06(2) of the
Listing Rules. A circular containing, among other things, details of the Agreement will be despatched
to the Shareholders as soon as practicable.

The Board is pleased to announce that on 23 May 2006, the Agreement was entered into between the
Vendor and the Purchaser, pursuant to which the Vendor agreed to dispose of and the Purchaser agreed to
acquire 66 residential units and 60 car parking spaces at various floors of Edificio Chu Kuan Mansion (
珠光大廈 ) for a total consideration of HK$139.8 million. Details of the Properties are set out under the
section headed “The Agreement” below.

Summarised below are the principal terms of the Agreement.

THE AGREEMENT

(i) Date

23 May 2006

(ii) Parties

Vendor: Mr. Ng Lap Seng

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the Vendor is an Independent Third Party.

Purchaser: Super Times, a wholly-owned subsidiary of the Company
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(iii) Subject of the Acquisition

Pursuant to the Agreement, the Purchaser has agreed to acquire from the Vendor 66 residential units
located at the south wing at various floors of Edificio Chu Kuan Mansion (珠光大廈 ) and 60 car
parking spaces on the 1st and 2nd floors of this building. Out of the 66 residential units, 26
residential units have been rented out to a total of 4 tenants under the Properties are sold subject to
the tenancy agreements with different expiry dates and with remaining terms ranging from
approximately 2 months to 5 years, for a total monthly rent of approximately MOP$53,200
(approximately HK$52,000).

To the best of the Directors’ knowledge, information and belief, having made all reasonable enquiries,
the tenants under the abovementioned tenancy agreements are Independent Third Parties.

Edificio Chu Kuan Mansion (珠光大廈 ) comprises of three blocks of buildings, with a total of 267
office units, 156 residential units, 31 shops and 441 car parking spaces. One of the blocks is for
commercial use, with 22-storeys, and is located at Avenida Xian Xing Hai (冼星海大馬路 ) No.
105. The other two blocks are for residential use (being the south wing and the north wing). The
south wing, with 16-storeys, is located at Rua de Madrid (馬德里街 ) No.169. The north wing, with
16-storeys, is located at Rua de Londres (倫敦街 ) No. 170.

The Properties were transferred by Sun Kian Ip Holding Company Limited (“新建業集團有限公
司”) to the Vendor pursuant to a provisional sale and purchase agreement dated 12 May 2006. Sun
Kian Ip, in turn, purchased the Properties and other assets pursuant to a sale and purchase agreement
dated 25 January 2006 from Bank of China, Macau branch (“25 January 2006 Contract”). As such,
completion of the Acquisition is subject to the consent and approval of Bank of China, Macau
branch and Sun Kian Ip. The Purchaser is not required to pay any fee or charge to Bank of China,
Macau branch and Sun Kian Ip but the Vendor may direct the Purchaser to pay the consideration to
Bank of China, Macau branch and Sun Kian Ip in its stead. As the Properties were forfeited assets
under a loan arrangement by Bank of China, Macau branch, the Properties are to be acquired on an
“as is basis”.

To the best of the Directors’ knowledge, information and belief, having made all reasonable enquiries,
Sun Kian Ip and its ultimate beneficial owner(s) are Independent Third Parties.

As at the date of this announcement, the Directors are not aware of the amount of the consideration
payable by Mr. Ng Lap Seng to Sun Kian Ip for the transfer of the Properties pursuant to the
provisional sale and purchase agreement as mentioned above, nevertheless, should the Directors
become aware of such information, details of which will be included in the circular with regard to
this transaction to be despatched to the Shareholders.

(iv) Consideration

The consideration for the Properties of HK$139.8 million was determined after arm’s length
negotiations between the parties by reference to an independent valuation of the Properties of
approximately HK$140.6 million as at 15 May 2006.
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An initial deposit of HK$27,960,000 was paid by the Purchaser upon signing of the Agreement and
the balance of the consideration of HK$111,840,000 will be payable upon completion. Completion
of the Acquisition is expected to take place on or before 25 July 2006. In the event that there is any
delay under the 25 January 2006 Contract, the Vendor may extend the date of completion to a date
as may be specified by Bank of China, Macau branch pursuant to the 25 January 2006 Contract
between Sun Kian Ip as purchaser and Bank of China, Macau branch as vendor in respect of
properties including the subject matter of the Acquisition.

The consideration of HK$139.8 million for the purchase of the Properties will be settled in cash as
to approximately HK$41.9 million from internal resources of the Group and the remaining balance
of approximately HK$97.9 million from bank borrowings.

REASONS FOR AND BENEFITS OF THE ACQUISITION

The Company is primarily an investment holding company and its investment portfolio includes (i) hotel
and real estate investments; (ii) trading, distribution and retailing of leather products; and (iii) healthcare
and medical-related business.

According to a research report on “Greater China Property Index” issued by Jones Lang LaSalle in April
2006, the residential leasing market in Macau was increasingly active as a result of growing demand
from foreigners. In addition, based on statistics published by the Statistics and Census Bureau of the
Macau Government, visitor arrivals grew to approximately 5.3 million in first quarter of 2006, an increase
of 17.7% as compared with the same period in 2005. Due to the development of the gaming and tourism
industries in Macau, in particular, with the opening of a number of new casinos, hotels and entertainment
facilities in Macau in the coming years, it is expected that professionals and workers will continue to
flow in to Macau, together with local residents having better economic prospects, driving demand for
quality residential properties in Macau whether leased premises or sales properties.

Furthermore, based on statistics published by the Statistics and Census Bureau of the Macau government,
Macau’s Gross Domestic Product increased by 8.9% in the fourth quarter of 2005, bringing the full year
growth to 6.7%. With the expected continuing growth of Macau’s economy, the Directors are optimistic
about the growth potential for the property market in Macau and thus the Acquisition is in the interests of
the Company and Shareholders as a whole. Taking into account (i) the future prospect and growth
potential for the property market in Macau; and (ii) the consideration for the Properties is by reference to
an independent valuation, the Directors (including the independent non-executive Directors) are of the
view that the entering into of the Agreement is in the interests of the Company and the Shareholders as a
whole and the terms of the Agreement, including the consideration, are fair and reasonable.

It is the current intention of the Group to retain the Properties for rental revenue purpose so as to broaden
the revenue stream of the Group. Nevertheless, the Director will also consider to sell the Properties if a
reasonable return can be realised for the Group and its Shareholders.

Shareholders should note that the Agreement is subject to, inter alias, Bank of China, Macau
branch, entering into the formal sale and purchase agreement and the assignment of the Properties
with the Purchaser. In the event of any breach of the terms of the Agreement by the Vendor, the
Purchaser may request damages up to twice the amount of the initial deposit paid.

GENERAL

The Acquisition constitutes a discloseable transaction for the Company under in Rule 14.06(2) of the
Listing Rules. A circular containing, among other things, details of the Agreement will be despatched to
the Shareholders as soon as practicable.
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DEFINITIONS

Unless the context otherwise require, the following expressions have the following meanings in this
announcement:

“Acquisition” the acquisition of the Properties by the Purchaser pursuant to the Agreement

“Agreement” the provisional contract for sale and purchase of properties (物業買賣預約合
同 ) dated 23 May 2006 and entered into by the Purchaser and the Vendor in
respect of the Properties

“Board” the Board of Directors

“Company” Honesty Treasure International Holdings Limited, a company incorporated in
the Cayman Islands with limited liability, the Shares of which are listed on the
main board of the Stock Exchange

“Director(s)” the director(s) of the Company

“Group” the Company and its subsidiaries

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Independent person(s), or in the case of companies, their ultimate beneficial owner(s), who
Third Party(ies)” are independent of and not connected with the Company and its connected

persons or their respective associates (“connected persons” and “associates” as
defined in the Listing Rules)

“Listing Rules” the Rules Governing the Listing of Securities on the Stock Exchange

“Macau” the Macau Special Administrative Region of the PRC

“PRC” the People’s Republic of China, which for the purpose of this announcement
excludes Hong Kong and Macau

“Properties” 66 residential units and 60 car parking spaces at various floors of Edificio Chu
Kuan Mansion (珠光大廈 ) as more particularly set out in the Agreement

“Shares(s)” ordinary share(s), currently with par value of HK$0.05 each in the share capital
of the Company

“Shareholder(s)” holder(s) of Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Sun Kian Ip” Sun Kian Ip Holding Company Limited (“新建業集團有限公司”), a limited
liability company incorporated under the laws of Macau and an Independent
Third Party

“Super Times/ Super Times Far East Limited, a limited liability company incorporated under
the Purchaser” the laws of the British Virgin Islands and a wholly-owned subsidiary of the

Company

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“MOP” Macau Patacas, the lawful currency of Macau
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Amounts denominated in MOP in this announcement have been translated into HK$ at a rate of
MOP1.03=HK$1.00 for illustration purposes.

By Order of the Board
Honesty Treasure International Holdings Limited

Lee Siu Yuk, Eliza
Executive Director

Hong Kong, 24 May, 2006

As at the date of this announcement, the Board comprises Mr. Chiang Pedro, Mr. Law Kar Po, Mr. Wu Ka
I, Miguel, Mr. Hoi Man Pak, Mr. Ung Choi Kun, Ms. Law Wing Yee, Wendy and Ms. Lee Siu Yuk, Eliza as
executive Directors; Mr. Leonel Alberto Alves and Mr. Chui Sai Cheong as non-executive Directors; and
Mr. Lau Wai Ming, Mr. Kwok Hong Yee, Jesse and Mr. Wong King Lam, Joseph as independent non-
executive Directors.

“Please also refer to the published version of this announcement in The Standard”


